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Slower Development 
Urged for S. Africa 


The Union of South Africa has been 
experiencing strains and bottlenecks re- 
sulting from unprecedented expansion 


and development during the last several 
years, the Governor of the South Afri- 
can Reserve Bank stated in his annual 
address to the stockholders of the bank. 
He reaffirmed his advice of last year 
that the safe short-term economic 
course for the Union should be one of 
consolidation and readjustment rather 
than continued rapid expansion. 


While acknowledging the benefit of 
sustained capital receipts to the coun- 
try’s balance of payments and public 
financing efforts, the Governor does not 
regard raising the level of foreign capi- 
tal inflow as the Union’s main prob- 
lem. On the contrary, he stated that 
the Union’s principal obstacles and com- 
plications arise from other factors, The 
persistent shortage of both skilled and 
unskilled labor has seriously hampered 
the gold-mining industry and some of 
the country’s vital industrial enterprises 
and has also restricted the scope of 
farming and of public services generally. 


Furthermore, the Governor stated, 
notwithstanding the adoption of unprec- 
edented expansion programs since the 
end of the war, the country still con- 
tends with varying degrees of backlogs 
in power, housing, transport, and vari- 
ous other services. These backlogs also 
are associated with the labor shortage. 


Another important cause has been 
the difficulty experienced in getting the 
necessary capital equipment from 
abroad, which in turn has been con- 
nected with the heavy demands of post- 
war reconstruction in many countries, 
the strong urge for development in all 
underdeveloped countries, and the large 
requirements of rearmament and war 
operation in the East, the Governor 
pointed out. 


Gold Mining Labor Short 


Emphasizing the contribution made by 
the gold-mining industry to the national 
economy, the Governor observed that 
the gold mines are operating, on an 
average, at only about 80 percent of 
their productive capacity. Labor and 
power shortages arising from the in- 
creasing demands of manufacturing in- 
dustries and the fixed price of gold in 
relation to variable production costs are 


responsible factors in the Governor’s 
view. 

The Governor then stated that indus- 
trial development cannot proceed for 
long at the expense of the mining indus- 
try and suggested that new industrial 
enterprises should be restricted to those 


ventures which will mainly process lo- 
cal materials and which will either save 
a substantial amount of foreign ex- 
change or make an effective net con- 
tribution to our earnings of foreign ex- 
change. 


The general economic situation in the 
Union during 1952 and through the first 
4 months of 1953 was described as one 
of “relative stability taken as a whole.” 
Lower import levels had led to a closer 
balance between exports and imports 
and a corresponding improvement in the 
Union’s balance on current account. 
Nevertheless, the Union’s net overall 
deficit in the first half of 1953 was £24 
million as against £17 million in the first 
half of 1952. The increase is ascribed 
to smaller capital inflow and to the re- 
payment of £4 million on outstanding 
dollar and Swiss loans. 


The Governor consequently was of the 
opinion that import controls should be 
retained for the present. The view was 
expressed, however, that there seemed 
to be some economic justification for 
lessening existing restrictions on im- 
ports from the dollar area, which would 
widen the field of competition for the 
Union’s import trade and help to reduce 
the country’s cost structure.—Emb., 
Pretoria. 





Colombo Consumers’ Price 
Index Adopted in Ceylon 


Ceylon has adopted the Colombo 
Consumers’ Price Index, in which the 
average of 1952 prices equals 100. This 
new index will be the only cost-of-liv- 
ing index to be published in the future 
and will be adopted for all classes of 
workers. 


Workers in Ceylon previously were 
paid on the basis of two indexes, one 
for estate labor and the other for the 
Colombo working class; these indexes 
were based on 1938 calculations revised 
in 1942. 


It has been officially stated that the 
new index “is designed specifically to 
be an index of the cost of living of 
manual workers’ families in Colombo, 
who total around 90 percent of all 
Colombo families.” It is also stated that 
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“jt represents, with a reasonably high 
degree of accuracy, the trend or per- 
centage changes in the cost of living of 
families that live outside Colombo, Out- 
station prices are highly correlated with 
Colombo prices, since whenever there 
is a price discrepancy, it tends to be 
promptly removed by diversion of goods 
to the area where prices are higher.” 

The average monthly cost in 1952 of 
the family budget on which the new 
index is based was 202.24 rupees (1 
rupee = US$0.21). The relative weights, 
totaling 100, which are given to the 
items included in the index are as fol- 
lows: Food, 61.89; fuel and light, 4.29; 
rent, 5.70; clothing, 9.42; and miscella- 
neous, 18.71. 
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ECONOMIC CONDITIONS ABROAD 





Cuban Economy Marked by Uncertainty 


Cuban manufacturers, merchants, and contractors have been in- 
clined to postpone commitments and to delay financial settlement pend- 
ing the outcome of the International Sugar Conference in London. 

Business commitments and settlements in the closing days of July 
also were retarded by the occurrence of an armed attack on two military 


garrisons in the Oriente Province. Pres- 
ident Batista has expressed confidence 
in the armed forces for repulsing these 
attacks promptly and in the national 
economy, which he described as bas- 
ically sound and capable of riding out 
the downward tendency which has been 


evident in revenues, business turnover, 
and certain other sectors. 


Sugar Data Estimated 


Cuba has had 5,648,890 Spanish long 
tons of sugar available for export or 
local consumption this year, comprising 
1953 production of 5,006,960 tons, a 1952 
carryover of 291,930 tons, and 350,000 
tons released from the 1952 special 
financed quota. Local consumption is 
normally about 250,000 Spanish long 
tons a year. 


As of July 15, 1953, Cuba had ex- 
ported approximately 3,155,392 Spanish 
long tons of sugar this year. Final data 
on Cuba’s 1953 sugar crop have not 
yet been published, but unofficial data 
indicate production of 5,686,966 short 
tons of sugar and 278,274,000 gallons of 
blackstrap molasses. In addition, ap- 
proximately 14 million gallons of high- 
test molasses were produced from ex- 
cess sugarcane. As of July 15, Cuba 
had sold for export approximately 168 
million gallons of blackstrap and the 
14 million gallons of high-test produced. 
Prices for blackstrap ranged from 8% 
cents to 10 cents per gallon. 


Cuba has allotted 84,091,740 gallons 
of its blackstrap production for local 
use or manufacture, including 60 mil- 
lion gallons for alcohol to be mixed with 
gasoline for motor fuel; 18 million gal- 
lons for alcohol for household uses; and 
4.3 million gallons for liquors and phar- 
maceuticals; final local usage of black- 
strap molasses in 1952 amounted to 
96,028,325 gallons. 


Exploration and mining of Cuban 
manganese continued at an unusually 
high rate in July, well above the rate 
of a year ago; export of manganese ore 
had reached a new ,alltime record of 
almost 34,000 tons, 44 percent Mn., in 
June. ‘Production of copper, chrome, 
and nickel continued at the previous 
high rate, and that of iron ore tended 
to mount further. Export of iron ore 
may have exceeded 20,000 tons in July. 

Though still operating at an un- 
usually low production rate even for 
summer months, the Cuban textile in- 
dustry showed improvement in July. 
Some 150 fewer looms were idle at the 
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end of the month than on June 30. 
Further slight improvement was ex- 
pected by mid-August. 

Manufacture of rayon staple, tire 
yarn, and fabric continued at capacity 
during the month, Wholesale sales by 
textile distributors showed no improve- 
ment. One leading wholesale house re- 
ported dollar value of sales 23 percent 
under the amount for July 1952 and 
another reported a 30-percent drop. 
There were decreases also in com- 
parison with sales in June. 

The domestic hosiery and lingerie in- 
dustries operated at only 20 percent to 
50 percent of capacity in July. Whole- 
sale sales of these items suffered 
greater declines than those recorded for 
textiles, though such sales of lingerie 
had been relatively good a year ago in 
comparison with other textile items. 
Wholesale distributors of all textile 
products were concentrating on collec- 
tions during July and finding them 
very slow. , 


Building Permits Rise 


The value of building permits for 
the Havana district rose from 3.8 mil- 
lion pesos in May to 5.0 million in 
June, only to drop back again to 3.7 
million for the month of July. Build- 
ing contractors report that this drop 
was due not so much to a lessening in 
the number of projects under consider- 
ation as it was to the investor's inclina- 
tion to postpone the signing of con- 
tracts. Meanwhile construction of 
buildings and highways for Government 
account was continuing at full rhythm 
and in scattered localities. 

During July movement of steel from 
the United States was confined largely 
to small sales of specialty items, and 
the fair volume of imports was on long- 
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pending orders. Prospects for sales are 
dimmed by the inclination of most 
sugar mills to retrench in their plant 
rehabilitation for the 1954 season. The 
Cuban market is well stocked with rein- 
forcing bars as a result of further ar- 
rivals from Belgium and Germany, some 
of them conveyed by chartered ships at 
bargain freight rates. 


Sales Continue Slow 


July department store sales in the 
major provincial cities were reported to 
be down some 25 percent to 40 percent 
from the like period in 1952; sales in 
Cienfuegos registered the greatest de- 
cline. Reports from Havana department 
stores on their special July sales were 
varied, ranging from no change to de- 
clines of over 30 percent from their 
sales in the previous July. Retailers 
were devoting more time and effort to 
conducting vigorous sales campaigns in 
an effort to build up volume, reduce in- 
ventories, and combat competition from 
Miami, where many Cubans customarily 
make heavy purchases during the sum- 
mer season. 

No improvement was noted in the 
market for hardware, machinery, and 
equipment. Sugar-mill purchases were 
still reported as negligible. Machinery 
and equipment sales for the year 
through July were reported down at 
least 40 percent from the like period of 
1952, despite increased purchases by the 
mining and rice-growing industries. 

New car registrations for the year 
through July were down 30 percent 
from the corresponding 7 months of 
1952. The July figure was down 7 per- 
cent from the preceding month. In the 
same 7-month period, new truck regis- 
trations were off 35 percent from 1952, 


Law-Decrees Voted on Railways 


The Cuban Government voted sev- 
eral law-decrees late in July, imple- 
menting its decision to take over and 
operate the United Railway System on 
a plan which envisages compensation 
for the British stockholders and the 
public offering of shares so that eventu- 
ally the railways renamed the Western 
Railway System, will revert to private 
control and operation. 

On July 25, the Government an- 
nounced the suspension of collective 
labor contracts on the United Railways 
of Havana, as an interventor was ap- 
pointed to reorganize the line on a loss- 
free basis. It was estimated that 2,000 
employees would be discharged. Despite 
a statement by railway labor leadership 
that the plan was nonacceptable, all 
employees hired since June 1949 have 
been discharged and wage reductions of 
10 to 30 percent imposed. 

The former Ministry of Communica- 
tions and Transport was replaced by a 

(Continued on Page 5) 
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Japanese Industries Make New Gains 


Japanese industrial production advanced in June to another postwar 
high by virtue of an increase in the output of textiles, iron and steel, 
refined petroleum, and other manufactures. 

The key factor in this new postwar record in manufacturing was an 
8.9-percent increase in textile output, highlighted by a 24.6-percent 


increase in cotton yarn and postwar 
records in woolen yarns and staple 
fibers. Other postwar highs were estab- 
lished in pig iron, steel ingots, and 
refined petroleum. 

The market for refined petroleum, 
however, allegedly is weakening from 
oversupply. Appreciable gains were re- 
corded also in railway rolling stock, 
passenger automobiles, paper, and am- 
monium sulfate. 

Output of coal, however, declined by 
5.2 percent, largely because of volun- 
tary restrictions on output owing to 
large stockpiles of coal, estimated at 
4,253,000 tons, and partly as a result 
of the flood in Kyushu. The coal indus- 
try had expressed concern over the 
stockpiles and has requested consumers 
to revert from imported coal and fuel 
oil to domestic coal. ° 


The index of industrial production ad- 
vanced from 160.4 in May (1934-36= 
100) to 163.0 in June. The manufactur- 
ing component of the index of industrial 
production rose from 162.9 in May to 
166.3 in June. 


Domestic Economy Thrives 


Although exports increased in June, 
indications still are that mounting in- 
dustrial production is tied to domestic 
purchasing power supplemented by spe- 
cial dollar earnings. Department store 
sales, although down 1 percent season- 
ally, were 31 percent more than in 
June 1952 despite reported slackness 
in sales of summer clothing because of 
cool weather. Further stimulus to in- 
creased manufacturing was received 
from _ special procurement contract 
awards for goods and services for 
United Nations forces in Korea, which 
amounted to $87.1 million (dollar and 
yen sources combined), equal to three- 
fourths of the value of merchandise 
export shipments. ‘ 

Merchandise exports in June amount- 
ed to $115.3 million compared with 
$111.8 million in May. Most of the in- 
crease was provided by ships, totaling 3.9 
million; lesser gains occurred in cotton 
fabrics, foodstuffs, lumber, textile ma- 
chinery, and iron and steel. The greatest 
decreases were in raw silk, chemicals, 
and cement. 

Merchandise imports for June 
amounted to $197.3 million compared 
with $202.3 million in May. The decline 
in imports occurred mainly in wheat and 
sugar; principal increases were in rice 
and petroleum. 

The Government announced at the 
opening of the special session of the 
Diet in June that measures would be 
taken to expand exports, increase the 
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domestic self-supply, and expedite ra- 
tionalization of industry, with the ob- 
jective of achieving a balance of trade 
in 5 years without appreciable assist- 
ance from special dollar earnings. The 
Ministry of International Trade and 
Industry announced a policy of expand- 
ing the scope of barter trade, evidently 
an attempt to surmount the obstacles 
to export trade posed by Japan’s high 
prices for some commodities. 


Foreign-Exchange Holdings Down 


Total foreign-exchange receipts from 
exports of beth merchandise and non- 
merchandise items amounted to $188.1 
million, the highest since May 1952. 
Payments for imports, however, were 
the highest since March 1951, payments 
for merchandise and nonmerchandise 
items amounting to $214.2 million, and 
resulted in a reduction in foreign-ex- 
change holdings by an additional $26.1 
million. Terms of trade continued to 
improve; export prices rose 0.3 percent 
and import prices declined 0.7 percent. 


A slight rise in wholesale prices was 
caused primarily by the sharp upturn 
in black-market prices of rice and the 
impact of favorable export sales on 
prices of cotton and rayon yarns. Other- 
wise, the general tendency in wholesale 
prices was one of “drifting.” An increase 
in the consumer price index was gov- 
erned almost entirely by the upswing 
in the black-market price of rice, ap- 
parently inspired initially by anticipa- 
tion of a higher official price for the 
current year’s crop and accentuated by 
predictions of a poor crop because of 
unfavorable weather conditions and 
flood damage. 

For the most part the stock market 
was dull, discouraged by the publicity 
attending the issuance of bad checks by 
a number of firms in difficult financial 
straits. The only pronounced movement 
in prices of securities occurred during 
the second week of June, when the 
market rose approximately 10 percent. 
This advance reportedly was motivated 
by the anticipation of Japan’s partici- 
pation in Foreign Operations Adminis- 
tration negotiations and Korean rehab- 
ilitation, and by an awareness of infla- 
tionary factors in the budget under con- 
sideration by the Diet. After June 13, 
the market declined moderately from 
profit-taking operations, and then tend- 
ed to level off. The net overall rise was 
4.5 percent. 

As at this season in the two preceding 
years, Government receipts exceeded 
disbursements by approximately 40 bil- 
lion yen (360 yen=US$1). Apart from 


seasonal factors, the continued opera. 
tion under a provisional budget had a 
restraining influence on disbursements, 
The expansion in commercial bank 
loans was facilitated by a substantial] 
increase in credit extended by the Bank 
of Japan, partly in response to the need 
for credit relief in the flood-stricken 
areas. Other monetary measures of re- 
lief afforded those areas were the post- 
ponement of due dates of bills and per- 
mission for premature withdrawals of 
time deposits.—Emb., Tokyo. 





Debentures Issued by 
Indian Oil Refinery 


A debenture issue of the Standard 
Vacuum Refining Co. of India, Ltd.,, 
amounting to 40 million rupees (1 rupee 
=US$0.21) was placed on the market 
on June 15 and was fully subscribed by 
the end of the month, This capital 
raised in India will partly cover the 
cost of such items as land purchase and 
construction of an oil refinery costing 
175 million rupees, now under construc- 
tion near Bombay. 


The debentures were. issued at par 

and bear an interest rate of 5.25 per- 
cent; 20 percent of the issue will ma- 
ture each year from the eleventh to 
the fifteenth years (1964-68). The net 
yield, after taxes, works out to 3.87 per- 
cent. . 
It is expected that after the refinery 
goes into production in July 1954 the 
company will issue 750,000 rupees of 
preferred shares which will be open for 
subscription by Indian nationals.—In- 
dian News Digest, Reserve Bank of 
India, Bombay. 





Colombian Electric Power 
Augmented by New Plants 


The 50,000-kw. hydroelectric Rio- 
grande plant near Medellin, Colombia, 
has been completed, and the installation 
of an additional 25,000-kw, unit in that 
plant is projected. 

The 9,000-kw. Lebrija plant near Bu- 
caramanga is scheduled for completion 
this year. Progress on the 27,000-kw. 
plant at Anchicava to serve Cali fell 
behind schedule and will not be com- 
pleted until 1954. 

Colombia electric-power production 
reportedly is insufficient to meet re- 
quirements and would be far below the 
needs of anticipated industrial expan- 
sion of the country. The Government, 
however, has not embarked on any 
large-scale electrification program. 





India’s 1953-54 cotton acreage is fore- 
cast by private sources at 16.5 to 17.0 
million acres or 5 percent above last 
year’s 16.0 million acres.—Cons, Gen., 
Bombay. 
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Cuban Economy Uncertain 
(Continued from Page 3) 


Ministry of Communications and a Na- 
tional Transport Corporation. Intended 
presumably to provide railways with in- 
creased freight revenues, law-decree No. 
991, made public in early August, com- 
prehensively regulates highway traffic 
and bars truck operators from long-haul 
transport of numerous specified com- 
modities but with some provision for 
exceptions under certain circumstances. 

Government authorization for addi- 
tional railroad-car-ferry lines to enter 
Havana, which port labor has militantl? 
opposed, caused a flash strike on July 
9. Police action broke up the demon- 
stration. The Government has indicated 
that a tonnage tax on car-ferry cargo 
will be imposed to benefit maritime 
labor retirement funds and to prevent 
undue increase of car-ferry traffic. 

Employees of a Havana bus line also 
conducted a brief strike on July 18, 
following two earlier and more sporadic 
work stoppages. Labor alleged that the 
bus-line management was improperly 
interpreting provisions of a recent Gov- 
ernment decree, by deducting waiting- 
time pay from salaries. The Govern- 
ment appointed a military interventor 
to manage the enterprise temporarily 
and announced that workers participat- 
ing in illegitimate strikes would hence- 
forth be discharged. 


Bank Collections Difficult 


Following the trend of recent months, 
bank collections continued to be gen- 
erally difficult during July. Bank clear- 
ings, exclusive of Treasury transactions, 
totaled 326 million pesos for the month; 
the corresponding figure for July 1952 
was 350 million. 

Budgetary revenue receipts declined 
markedly during July, totaling about 14 
million pesos for the month as com- 
pared with 24 million for June and 18 
million for May. July 1952 and 1951 
receipts were 29 and 30 million pesos, 
respectively. Derived basically from 
curtailed sugar production, the reduc- 
tion in revenues reflects directly the 
current decline in earnings, consump- 
tion, and imports. The provisional 
budget for the first 3 months of the 
1953-54 fiscal year provided for a 
monthly expenditure rate of about 24 
million. 

The National Bank’s foreign assets 
remained virtually constant from June 
30 to July 31 at 525 million pesos; the 
corresponding figure for July 31, 1952, 
was 578 million. The peso deposits of 
the associated banks in the National 
Bank increased 3 million during the 
month to a level of 197 million, com- 
pared with 175 million on July 31, 1952. 
Total note circulation moved downward 
during the month. The July 31 ratio of 
the National Bank’s reserves against 
deposit items and notes in circulation 
remained high at 79 percent, although 
down from the 88 percent ratio of a 
year ago.—Emb., Havana, 
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Par Value Established 
For Burmese Kyat 


An initial par value for the Bur- 
mese kyat, at 4.76190 kyats per 
U. S. dollar, has been established 
by agreement between the Gov- 
ernment of Burma and the Inter- 
national Monetary Fund. 


The parities for the kyat, in 
terms of gold and in terms of the 
U. S. dollar, of the weight and 
fineness measures in effect are as 
follows: 0.186621 grams of fine 
gold per kyat; 166.667 kyats per 
troy ounce of fine géld; 4.76190 
kyats per U. S. dollar; and 21 
U. S. cents per kyat. 

The par value now established 
represents the exchange. rate 
which has prevailed since the de- 
valuation of the former Burmese 
rupee in September 1949. Under 
the Union Bank Act of 1952, the 
automatic relationship of the Bur- 
mese currency to sterling was 
abolished, and the kyat (formerly 
the rupee) was decimalized on 
July 1, 1952, with 100 pyas to the 
kyat. 
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Meeting on Colombo 
Plan To Be in India - 


The consultative committee of the 
Colombo Plan will meet in New Delhi, 
India, September 28 to October 19. This 
will be the fifth meeting of the com- 
mittee since the inception of the plan 
in 1950. Member countries will review 
progress and consider future activities. 

The Council of Technical Cooperation 


of the plan, which operates on an £8- 
million fund for providing technical as- 
sistance to the area, also will meet dur- 
ing the period. Countries expected to 
be represented in the meeting are 
Australia, Burma, Cambodia, Canada, 
Ceylon, India, Laos, Malaya, Nepal, 
New Zealand, Pakistan, the United 
Kingdom, and the United States. Ob- 
servers are expected from Thailand, the 
Philippines, the International Bank for 
Reconstruction and Development, and 
the Economic Commission for Asia and 
the Far East. 


India has promised to sponsor some 
development projects for Nepal under 
the plan and has assured Nepal of con- 
tinued help, both financial and technical, 
in the execution of projects upon which 
the two countries have reached mutual 
agreement. Included are two hydro- 
electric projects and a highway connect- 
ing Nepal’s capital, Kathmandu, with 
Raxaul at the Indian border. Construc- 
tion of two other roads has been pro- 
posed, 
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French Trade Deficit 
Totals $127.8 Million 


The commodity trade position of 

. ° Ss 
metropolitan France with foreign coun- 
tries improved significantly in the sec- 


ond quarter of 1953, the French foreign- 
trade statistics covering the period 
January-June 1953 show. The trade def- 
icit with all areas declined to $127.8 
million in the second quarter from 
$233.7 million in the first quarter. 


The monthly averages of French 
trade with foreign countries, by mone- 
tary areas, in the first 6 months of 
1953 were as follows: 

Value in 
millions of dollare 
Imports Exports 
ist 2d ist 2d 
quar- quar- quar- quar- 








Area ter ter ter ter 
Deller 0.52 ii.cscnncun 446 S69 SRS. ee 
EPU countries 188.8 1759 142.0 145.7 
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33.3 30.3 
Nonsterling.. ....... . 92.5 84.4 108.7 115.4 
Rest of the world ........ 49.4 449 40.7 49.1 

The monthly averages of French net 
trade, by monetary areas, in the first 
6 months of 1953 were as follows: 





Value in 
millions of dollars 
2d 

Area quarter 
er. geBSeROPEL TRE SS GTS CIES PIT Nw Bice —16.6 
EPU countries - —30.2 
REIN oss ennteness X —61.2 
Nonsterlimg ........cccccccsccccsereceseeeee = 16.2 31.0 
Rest of the world .......ccccue —8.7 4.2 


A large proportion of the improve- 
ment in trade resulted from substantial 
reductions in the prices of France’s im- 
ports. The volume of imports during 
the second quarter actually was higher 
than a year ago; the 14-percent decline 
in value was thus a price phenomenon. 
On the other hand, in the first 6 months 
French export prices remained rela- 
tively unchanged. 

France’s most important customer 
during the first 6 months was Switzer- 
land, taking $168 million worth of goods, 
followed by Western Germany with $137 
million; Belgium-Luxembourg, $124 mil- 
lion; the United Kingdom, $116 million; 
the United States, $95 million; and 
Italy, $64 million. Less important ex- 
ports went to a large number of other 
countries, 


Portugal Shows Deficit 
In EPU Country Account 


Portugal showed a deficit of $1,940,- 
000 with the European Payments Union 
in June 1953, reducing the cumulative 
surplus to $62,900,000, or $700,000 
less than the figure at the end of De- 
cember 1952. 


This static position is in contrast to 
the consistently favorable balance of 
payments with the dollar area, gold 
and dollar reserves having incfeased 
by $35,000,000 during the first 6 months 
of 1953.—Emb., Lisbon, 
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Philippines Allocates Exchange 


To Importers for July-December 


Exchange allocated by the Philippine Central Bank for imports in 
the second half of 1953 has been subdivided among various categories 


of importers. 


Budget amounts have been earmarked for the various importer 


groups, as follows: 
@ Government, $22,760,000. 


This amount represents a substantial 
increase compared with allotments for 
earlier like periods. There has been 
some indication that the Price Sta- 
‘bilization Corporation, a Government 
entity, may set aside portions of its al- 
location for imports of retail merchan- 
dise for Filipino merchants, to replace 
the 50-percent reserve earmarked for 
such merchants under the old import 
control law. Such a plan would, of 
course, call for a larger Government 
quota. 

@ Old producers, $28,350,000. 

This figure is based on letters of 
credit opened in 1952. A $10,000,000 
contingency reserve also is provided and 
may be used only for highly essential 
and essential producers’ goods. Although 
the basic quota would appear to be a 
substantial reduction, unlike previous 
allocations for old producers, it is for 
raw materials and spare parts only, and 
quotas for contractors, banks, hotels, 
and other such organizations formerly 
Classed as producers either have been 
eliminated or are covered in the figure for 
old importers. Moreover, no quota has 
yet been established for imports of leaf 
tobacco. 

@ New producers, no separate alloca- 
tion, 

Amounts from the $10,000,000 con- 
tingency reserve for old producers may 
be provided to cover the needs of new 
producers for highly essential and es- 
sential goods. ; 

@ Old importers, $105,530,000. 

This quota is based on the import 
letter of credit and remittance record 
for 1952. A contingency reserve of 
$5,000,000 for highly essential and es- 
sential commodities also is provided but 
may be drawn upon by an old importer 
only if his individual quota is less than 
40 percent of oneshalf of the exchange 
purchased by him for imports in 1950. 
Over $12,000,000 was allocated earlier 
for flour imports in the second semester. 
Thus, the budget for old importers rep- 
resents a more generous allocation for 
the group than has been granted in any 
semester since the first half of 1951. 
ee. Pre-1953 new importers, $15,420,- 
This represents about the same 
amount made available for the first 
half of the year by the former control 
agency, 


6 





@ 1953 new importers, no separate 
allocation. 

Amounts from the $5,000,000 con- 
tingency reserve for old importers may 
be provided to cover requirements of 
the 1953 new importer group for im- 
ports of highly essential and essential 
commodities only. 

Up to one-third of the basic quota for 
an importer group may be made avail- 
able by agent banks every 2 months. 
Contingency reserves are to be admin- 
istered by the Bankers Committee. To 
obtain their individual quotas producers 
and importers are required to submit a 
number of supporting documents and 
meet established criteria for eligibility. 

Foreign exchange requirements for 
imports not met by amounts provided 
under the budget may be authorized 
only by the Monetary Board of the 
Central Bank. New producers who have 
made . prior arrangements with the 
Board for remittance of profits and 
dividends are granted exchange for im- 
port requirements in accordance with 
terms and conditions set forth by the 
Board in each individual case.—Foreign 


Operations Administration and U. S. 
Embassy, Manila. 





Germany Signs 5-Year 
Treaty With Yemen 


A Treaty of Friendship and Com- 
merce between the Federal Republic of 
Germany and the Kingdom of Yemen, 
signed at Wiesbaden on April 21, was 
accepted by the German Bundesrat on 
July 31. 


The agreement will become effective 
upon ratification by both countries and 
will be valid for 5 years. If not termi- 
nated 6 months before its expiration 
date, it will be considered prolonged 
for an additional 5-year period. 

The principal provisions of the treaty 
include German Government assistance 
in sending experts, such as engineers 
and doctors, to Yemen; reciprocal grant- 
ing to diplomatic and consular repre- 
sentatives of the same privileges ac- 
corded by either contracting party to 
most-favored diplomatic and consular 
missions; and extension of most-favored- 
nation treatment to persons, goods, and 
navigation.—HICOG, Bonn, 


Southern Rhodesia Eases 
Dollar Import Controls 


Southern Rhodesia has removed its 
exchange quotas for imports of some 


dollar and other nonsterling goods, and 
import licenses for such goods now will 
be granted automatically, the Govern- 
ment announced on July 21, 


These goods include chemicals and 
pigments, all acids, gases, dyes, waxes 
and oils, yarns, tapestry and ticking 
for furniture manufacture, unmanufac- 
tured timber, woodpulp, fertilizers, 
vehicle spare parts, plate and sheet 
glass, and some types of paper. 

The new announcement, while gen- 
erally easing dollar and nonsterling im- 
port restrictions, does not alter the 
general framework of import controls, 
Specific currency quotas still will gov- 
ern the level of authorized imports of 
most dollar goods, and the so-called pro- 
hibited list of imports is maintained, 
However, the prohibited list is sub-_ 
stantially reduced and larger dollar ex- 
change allocations are allowed for some 
items, notably commercial vehicles, rail- 
way materials, office equipment, and 
asphalt roofing felt. 

The Government had two principal 
objectives in relaxing these import 
curbs, according to the Ministry of 
Trade and Industrial Development. 
These are to allow industry to buy its 
raw materials from the cheapest sources 
and, by easing restrictions on some es- 
sential goods known to be available at 
lower prices from nonsterling sources of 
supply, to remove insofar as possible 
one factor contributing to the high cost 
of living. ' 

The Government stated that the total 
nonsterling expenditures would be kept 
under constant review and should fur- 
ther improvement in the overall bal- 
ance-of-payment position become evi- 
dent additional items would be 
decontrolled. Should the situation dete- 
riorate controls would have to be re- 
stored.—Cons. Gen., Salisbury. 


(Details of previous import-control 


changes are given in Foreign Commerce 
Weekly, Mar. 16; 1953, p. 9.) 





Ceylon Taxes Local Tobacco 


A tax of 4 rupees a pound on Ceylon- 
grown tobacco leaf intended for the 
manufacture of cigarettes or pipe 
tobacco will be imposed on September 1. 

This is the first time Ceylon has im- 
posed a tax on locally grown tobacco, 

The tax is expected to yield a revenue 
of 9 million rupees annually and the 
price of domestic cigarettes to be in- 
creased by 1 Ceylon cent a cigarette, 
the Minister of Finance stated (1 rupee, 
consisting of 100 cents, —US$0.21). 


Foreign Commerce Weekly 
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CONTROLS ON INTERNATIONAL TRADE 


Thai Controls Eased on Argentina Signs Pact With U.S.S.R.; 
Bigger Volume of Trade Planned 


Argentina and the Union of Soviet Socialist Republics signed their 
first trade and payments agreement in Buenos Aires on August 5. 
The 1-year agreement, tacitly renewable from year to year, may 


Wood, Hides, Livestock 


Thailand, in an effort to stimulate 
exports in view of depressed rubber and 
tin prices, on July 8 relaxed controls 
on exportation of woods other than 
teak, cow and buffalo hides, and buffa- 
loes and cattle. 


One group of woods now is under a 
quota licensing system, a second group 
is without quantity restrictions but 
subject to export license, and a third 
group, consisting of six species of wood, 
remains under strict export control. All 
other woods except teak may be export- 
ed without limitation but require ex- 
port licenses. Teak remains free of all 
controls. 


The ban on export of -uffalo and cow 
hides was modified on July 10 to permit 
shipment of hides from exporters’ in- 
ventory stocks. Stocks declared by ex- 
porters are inspected by officials of the 
Department of Foreign Trade before 
export licenses are issued. 


There are approximately 3,200 tons of 
buffalo and cow hides in Bangkok, ac- 
cording to trade sources, 


The export ban on cattle and buffa- 
loes was lifted on July 1. Monthly ex- 
port of 1,500 cattle and 500 buffaloes 
is permitted. The first consignment, con- 
sisting of 180 head of buffalo and 50 
cattle, departed from Bangkok for Hong 
Kong on July 17. Other countries re- 
ported to be interested in importing 
Thai cattle and buffalo are Malaya, 
Cambodia, and the Philippines. 


Export licensing of cattle and buffalo 
was temporarily suspended early in 
August pending an _ investigation of 
quarantine facilities in Bangkok. Press 
reports indicate that 9 animals in the 
first consignment to Hong Kong were 
infected with hoof-and-mouth disease.— 
Emb., Bangkok. 





Haiti lmposes New Tax 
On Exports of Coffee 


A new temporary tax on exports of 
Haitian coffee became effective August 
1, by a law published in Le Moniteur of 
July 13, 1953. 

The new tax is graduated, increas- 
ing as the price per 50 kilograms of 
coffee exceeds $40 f.o.b. Port-au-Prince, 
and is in addition to existing taxes on 
coffee, 

No additional tax is levied if the 
price is less than $40 f.o.b. If the price 
is between $40 and $50 f.o.b. per 
50 kilograms or between 320 and 400 
gourdes per 80 kilograms, the tax is 50 
percent of the excess over 320 gourdes. 
If the price exceeds $50 per 50 kilo- 
grams, or 400 gourdes per 80-kilogram 
bag, the tax increases by an additional 


August 31, 1953 


involve trade totaling $200 million. 


All trade and other transactions are to be debited or credited to the 


payments clearing account in terms of 
U. S. dollars. Settlement of any balances 
in the clearing account also would be 
in U. S. dollars unless other currency 
is agreed upon. 


Russia To Finance Capital Goods 


The agreement is especially signifi- 
cant in three respects: 

@ The Soviet Government undertakes 
to finance $30 million worth of capital 
equipment and other goods, with agree- 
ment on credit terms to be reached 
later. This equipment is to consist, in 
general, of agricultural, oilfield, mining, 
railway, and electric-power machinery 
and materials. 


In addition to this financing of capital 
goods, the two countries agree to make 
available to each other a credit of $11 
million in the clearing account, 


® Volume of trade with Russia under 
the agreement would be raised substan- 
tially over the minor amounts of recent 
years. 

If the contemplated volume is reached, 
Russia would become one of Argentina’s 
principal trading partners, probably 
ranking sixth, after the United States, 
the United Kingdom, Brazil, Germany, 
and France. 

@ No provision is made as to origin of 
Russian deliveries or destination of Ar- 
gentine exports. Russia’s exports might 
include commodities heretofore supplied 
to Argentina by other eastern European 
countries, for example, Polish coal or 
Czechoslovak, Hungarian, or Polish iron 
and steel or manufactured products. To 
the extent such supplies are furnished 
there would not be an increase in the 
total Argentine trade volume but only 
a shifting to Russian account from ac- 
counts with other countries. 

Argentina is to supply Russia with 
20,000 metric tons of wool, 18,000 tons 
of hides and skins, 15,000 tons of quebra- 
cho extract, 75,000 tons of linseed. oil, 
5,000 tons of carmed meats, 3,000 tons of 
pork, 5,000 tons of mutton, 3,000 tons 
of cheese, and 1,500 tons of lard. Other 





12% percent of the excess over 400 
gourdes (1 gourde=US$0.20). 

Proceeds from the tax are to be 
deposited in a special account in the 
Banque Nationale de la Republique 
d’Haiti and are to be used to finance 
certain Government projects considered 
of exceptional importance. 

The new tax may not be extended 
beyond fiscal years 1953-54 and 1954- 
55.—Emb., Ciudad Trujillo, 





commodities not specifically enumerated 
also will be exported by Argentina. 


Principal products, besides the $30 
million worth of capital equipment 
which Russia is to supply, are 500,000 
metric tons of crude petroleum, 300,000 
tons of coal, 50,000 tons of steel billets, 
20,000 tons of pig iron, 28,000 tons of 
sheets, 40,000 tons of iron and steel 
pipe, and 60,000 tons of rails. In addi- 
tion, steel for tools and other products, 
to a value of $1.2 million; special 
steel for springs, boiler tubes, rails, and 
other products, $3.6 million; and dyes, 
$1 million, among other items, are to 
be supplied by Russia.—Emb., Buenos 
Aires. ™ 





Colombia Extends Validity 
Of Export Certificates 


The validity period of Colombia ex- 
port certificates issued before July 10 
but still valid on that date and those is- 
sued thereafter has been extended from 
4-4% to 7-7% months. 


The extension is only temporary, and 
it is possible that the validity period 
may again be changed without advance 
notice. 


The extended validity period, allow- 
ing more time for negotiations and thus 
increasing the usefulness of the certifi- 
cates to Colombian importers, was ex- 
pected to bring about an increase in 
premiums paid for certificates. 

Further impetus was expected to be 
given to an increase in the premium 
rate as a result of the removal, by de- 
cree No. 1901 of July 22, 1953, of gold 
manufactures from the list of Colom- 
bian exports for which export certifi- 
cates are issued—an action which will 
serve to curtail the supply of certifi- 
cates. It has been unofficially predicted 
that a scarcity of certificates might 
raise the premium rate to about 1 peso. 
per dollar. 

The export certificates were issued 
under decree No. 1830 of August 1, 
1952 (Foreign Commerce Weekly, Aug. 
25, 1952, p. 13), and the extension was 
effected by a Bank of the Republic res- 
olution dated July 15, 1953.—Emb., 
Bogota. 


Cuban imports of vegetable fats and 
oils in 1953 are expected to be at ~ 
lower levels than last year, partly be- 
cause of a general recession in purchas- 
ing power.—Emb., Havana. 
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Japan Revises Its 


The Japanese Diet on August 1 ex- 
tended for a number of items the period 
of exemption from import duties, reim- 
posed duties on other items temporarily 
exempt, and raised the tariff rate on a 
few. % 

Most of the exemptions from duty are 
authorized to March 31, 1954, the end 
of the Japanese fiscal year. 


The list of items, their Japanese tariff 
numbers, and the most notable changes 
effected by the Partial Amendments to 
the Customs Tariff Law, Etc., Law No. 
131, August 1, 1953, are as follows: 


208, Kao-liang: 5-percent exemption ex- 
tended to Dec. 1, 1953, after which date the 
eo will be exempt only if imported for 
odder. 


"209, Indian corn: 10-percent exemption ex- 

tended to Dec. 1, 1953, after which date the 

item will be exempt only if imported for 
der. 


211, Seeds of leguminous plants: 

1. Soybeans, “‘azuki’’ beans, broad beans, 
and peas: 10-percent exemption on soybeans 
extended to March 31, 1954. 

8. Groundnuts: 10-percent exemption ex- 
tended for an indefinite period provided the 
groundnuts are to be used in making oil. 


215, Rapeseed and mustardseed: 5-percent 
duty reimposed; item formerly temporarily 
exempt. 


307, Cacao, not sugared: 

1. In the bean: percent duty reimposed 
unless exemption has already been author- 
ized; item formerly temporarily exempt. 


$41, Foods and beverages, n.o.p.f.: 

2. Other: 25-percent exemption on dried 
skim milk imported in accordance with provi- 
sions of the Customs Tariff Law extended to 
March 31, 1954. 


got. ae oils, vegetable: 


» or: 

B. Other: 10-percent duty on pine oil 
reviously exempted by the Gold Control 
Ee. is reimposed. 


619, Hydrocarbon oils, n.o.p.f.: 
1. Crude oils, heavy oils, and raw oils: 10- 
percent exemption extended to March 31, 1954. 


2. A. Those with a specific gravity not ex- 
ceeding 0.8498, at 15°c: 10-percent reduction 
extended to March 31, 19654. 

. Other: Duty reductions extended to 
March 31, 1954, as follows: Oils having a 
specific gravity not exceeding 0.8762 at 15°C. 
and a flash point not higher than 115°C., and 
used commonly for fuel, 10 per cent; others, 
20 percent. 


521, Paraffin waxes: 

2. Other: Basic duty of 15 percent reim- 
posed; previously reduced to 10 percent for 
waxes having a specific gravity not exceeding 
0.8762 at 15°C. and a h point not higher 
than 115°C., and used commonly for fuel, and 
to 20 percent for others. 


602, Saffron, senmien cinae, and cloves: For- 
merly free; duty is now 10-percent on semen 
cinae; other items still free. 


611, Ergot of rye: Formerly free; duty now 
10 percent. 


675, Santonin: Formerly free; duty now 
20 percent. 


695, Drugs, chemicals, ‘medicines, and com- 
pounds or preparations thereof, n.o.p.f.: 20- 





VU. S. agricultural exports in May con- 
tinued the declining trend of recent 
months, the U. S. Department of Agri- 
culture has reported. 

Total outward movement of agricul- 
tural products amounted in value to 
$221,031,000, or 1 percent less than in 
April and 30 percent less than in May 
1952, 
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Import Tariff 


tion neoqemt previously exempt by the Gold 
Control w, reimposed by Law for Amend- 
ment to Gold Control Law, No. 62; ae pe 
lead, together with the other items previously 
listed, exempt until March 31, 1954. 


705, Synthetic dyes: 
6. Vat dyes: 
B. Other: 15-percent reduction extended 
to March 31, 1954. 


710, Ultramarine blue: Former duty of 20 
percent raised to 25 percent. 


719, Carbon black: Former 10-percent duty 
raised to 20 percent. However, another provi- 
sion of the amendment again reduces this 
rate to 10 percent, to March 31, 1954. 


733, Dyes and pigments, n.o.p.f.: 15-percent 
exemption on pigment resin color base ex- 
tended to March 31, 1954. 


1101, Printing paper: . 

A. Weighing not more than 58 grams a 
square meter (paper in roll containing ground 
ulp): Former 10-percent duty reduced to 
-5 percent to March 31, 1954. 


1228, Cokes, including petroleum coke, tar 
pitch coke, and similar cokes: 15-percent ex- 
emption extended to Margh 31, 1954. 


1405, Iron and steel, excluding special steel 
elsewhere specified: The new amendment 
abolishes the Law Concerning Exemption of 
Import Duty on Iron, and thus duties listed 
for the various items under this paragraph 
number are automatically reimposed; except 
that the duty of 15 percent is exempted for 
steel sheet piles and channel rails to Dec. 31, 
1953, and for defective plates and sheets with 
a thickness not exceeding 6 mm. and which 
one not gilded, if imported before March 31, 


1406, Special steel: 

1. Lumps, ingots, blooms, billets, slabs, 
bars, rods, wire rods, plates, sheets, wire, 
Ri es and tubes, containing not less than 

percent of nickel, chromium, tungsten, 
molybdenum, cobalt or vanadium, or contain- 
ing not less than 1 percent of silicon or 
manganese, by weight. 

2. Lumps, ingots, blooms, billets, slabs, 
bars, and rods, containing not less than 0.7 
percent of carbon, and not more than 0.03 
percent each of phosphorus and sulfur, by 
weight, n.o.p.f. 

15-percent exemption on drill steel only 
extended to March 31, 1954. 


1522, Cutting tools for machinery (used for 
the cutting metals, woods, and other hard 
materials), mechanics’ tools, and agricultural 
implements, and parts thereof, n.o.p.f.: 

1. Drills, bits, reamers, or screw taps, ex- 
cluding those handled or framed: Duty of 
20 percent not applied to bits; which are ex- 
empt until March 31, 1954. 


1637, Telegraph apparatus or telephone 
equipment, or parts thereof, n.o.p.f.: Duties 
remain the same for items listed except that 
the duty of 20 percent on television receiving 
sets and chassis is increased to 30 percent. 


1647, Aircraft or parts. thereof, excluding 
motive machines: 15-percent exemption ex- 
tended to March 31, 1954. 


1648, Vessels: Duty of 15 percent on iron 
and steel vessels exceeding 1,500 gross tons, 
previously exempt, is_reimposed. 


1658, Internal combustion engines: 

2. Other: 15-percent exemption on internal 
combustion engines for aircraft extended to 
March 31, 1954. 


1666, Capstans, winches, windlasses or the 
like, n.o.p.f.: Duty of 15 reent peavienay 
exempt by the Gold Control Law is reimposed. 


1678, Pneumatic tools or pneumatic ma- 
chines, n.o.p.f.: 15-percent exemption on 
drifters only extended to March 31, 1954. 


1686, Machinery, n.o.p.f.: Duty of 15 per- 
cent on certain machinery, previously exempt 
is reimposed on boring machines, physical 
prospecting instruments, air stowing ma- 
chines, and cyanide refining machines, but 
the 15-percent exemption on ore coficentra- 
tion machines is extended to March 31, 1954. 


1688, Parts of machinery, n.o.p.f.: Parts of 
drifters and parts of ore concentration ma- 
chines exempt from the 15-percent duty to 
March 31, 1954. 


1704, Amorphophallus tubers,  includin 
those cut and dried or powdered: 15-percen 
duty increased to 40 percent.__Emb., Tokyo. 


percent duty on calcium cyanide and floata- 





Union of S. Africa Bans 
U. S. Swine Casings 


The Union of South Africa has 
prohibited importation from the 
United States of bacon, ham, and 
Sausage casings derived from 
swine, by an order of the Minister 
of Agriculture effective July 3. 


The prohibition does not apply 
to bacon or ham preserved against 
decay in hermetically sealed con- 
tainers. 

Shipments en route on the date 
the prohibition went into effect 
will be permitted entry subject to 
such conditions as may be imposed 
by the Principal Veterinary Offi- 
cer. 

This action is understood to 
have been taken as a temporary 
precautionary measure against the 
hog disease vesicular exanthema, 
known to exist in the United 
States at the present time.—Gov- 
ernment Gazette, July 3, 1953. 











Mexico To Control 
Import of New Items 


Olives in oil or brine, packed in 
wooden, tin, or glass containers, import 
tariff classifications Nos.2.13.20 and 21, 
were placed under Mexican import con- 
trol effective August 4, by a resolution 
of the Ministry of Economy published in 
the Diario Oficial. 


Iron hinges, included in import clas- 
sification No. 3.54.10, and spring door 
checks of ordinary metal with hydraulic 
shock-absorbing mechanism, classifica- 
tion No. 3.56.57, were subjected to 
license control effective August 10, by 
Ministry of Economy resolution pub- 
lished on that date. 

Cabinets and parts therefor for elec- 
tric and liquid or gas-fueled refrigera- 
tors, carbon sulfide, and carbon bisulfide 
were placed under license control by 
resolutions published and effective Au- 
gust 13. Import tariff classifications af- 
fected are as follows: 

3.54.52, Cabinets for refrigerators con- 
suming liquid or gas fuel, and their 
separate parts of ordinary metal, 
whether or not painted or enameled and 
whatever their weight. 

3.53.59, Cabinets for electric refrig- 
erators and their separate parts of or- 
dinary metal, whether or not painted or 
enameled and whatever their weight. 

6.13.21, Phosphorous sesquisulfide and 
carbon sulfide. Only carbon sulfide and 
carbon bisulfide controlled. . 





Cotton exports resumed first place, 
on a dollar-value basis, among U. S. 
agricultural exports in May, shipments 
abroad reaching $47,935,000 in value, the 
U. S. Dept. of Agriculture has reported. 


Foreign Commerce Weekly 
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Malaya Eases Import 
Controls for Japan 


The Federation of Malaya and Sing- 
apore on July 16 acted to reduce re- 
strictions on importation into Malaya 
of Japanese goods. 


All Japanese goods may now be im- 
ported into Malaya with the exception 
of gold and gold products, diamonds, 
motor vehicles, nitrogenous fertilizers, 
and sugars. 

Such items as textiles, cement, and 
lubricating oils may be licensed only 
against general quotas or to established 
importers. 

Applications for licenses for another 
group of items, including industrial tools, 
construction machinery, and _ various 
other categories of heavy machines and 
tools, will be considered “on the merits 
of each case.” 

Before this relaxation Japanese goods 
were subject to restrictions comparable 
with those on imports from dollar 
areas. 


FRENCH CAMEROONS 


Raises Export Tax on Cacao 


The French Cameroons export tax 
of 15 percent ad valorem on cacao has 
been increased to 17 percent ad valorem 
for “courant,” or unsorted cacao, and to 
21 percent ad valorem for “limite,” 
average cacao, by an order of July 15, 
1953. 

The specific export tax of 2,600 CFA 
francs a net metric ton on these items 
remains unchanged (1 Colonial French 
African franc =US$0.0057). 

Revenue derived from these tax in- 
creases will be earmarked for a special 
fund, Fonds d’Encouragement, out of 
which the Government pays premiums 
to producers of cacao of superior qual- 
ity—Journal Officiel of French Cam- 
eroons, July 15, 1953. 


MADAGASCAR 


Levies Consumption Tax on Sacks 


A consumption tax of 20 francs a net 
kilogram has been established in Mada- 
gascar on imported new empty packing 
sacks of jute, typha, or similar fibers, 
paper yarn, and other materials, by an 
order of July 23 published in the 
Journal Officiel of Madagascar of Au- 
gust 1, 1953. 

New empty packing sacks formerly 
were exempt from the consumption tax, 
which is levied on imported goods in 
addition to the regular customs import 
tax, 


MEXICO 
Amends Export Surcharges 


Two corrections have been made in 
the Mexican decree granting reductions 
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from the 15-percent ad valorem export 
surcharge (announced in Foreign Com- 
merce Weekly, Aug. 10, 1953, p. 10), by 
an errata published in the Diario Oficial 
of August 6, 1953, as follows: 


71-16, Soles and sole leather. Per- 


centage reduction should be 40 instead 
of 60. 


70-41, Artefacts of alabaster, marble, 
and tecali weighing over 200 grams 
each. Reduction not abolished but con- 
tinues at 80 percent. 


Lowers Import Duty on Belting 


Belting for machinery, not endless, 
made of rubber or of rubber-impreg- 
nated fabrics, over 110 centimers wide, 
has been specifically classified under 
new Mexican tariff classification No. 
8.61.21, dutiable at 0.20 peso per gross 
kilogram plus 5 percent ad valorem, by 
a decree published on August 13 and 
effective August 21. 


This item was formerly included un- 
der classification No. 8.61.20, dutiable at 
2.00 pesos per gross kilogram plus 30 
percent ad valorem. 


Abolishes Import Duties Locally 


Radios with cabinets, classification 
No. 8.40.01, and box springs having over 
70 springs, covered or not covered, class- 
ification No. 3.54.51, are again exempt 
from import duties in the Mexican free 
zone of Lower California and partial 
free zone of the State of Sonora. 

This action, taken by a Treasury 
Circular of July 18, modifies a previous 
instruction of June 5, subjecting these 
and other items to import duties in the 
free zones (Foreign Commerce Weekly, 
June 22, 1953, p. 8).—Emb., Mexico City. 


Lowers Export Duties 


Mexican export duties on gold chains 
and various leather goods have been re- 
duced by two decrees published in the 
Diario Oficial of July 29, 1953, and 
effective August 2. 

Items affected, their tariff numbers, 
specific duties in pesos per gross kilo- 
gram unless. otherwise specified, and 
percent ad valorem duties, with former 
duties in parentheses, are as follows: 


91-07, Small chains and chains of gold 
weighing not over 30 grams per lineal meter, 
and gold medals weighing up to 30 grams: 
Specific duty per net gram, exempt (0.10); 
percent ad valorem, exempt (5). 

Classification modified also through inclu- 
sion therein of medals formerly dutiably un- 
der tariff No. 91-02 at 0.45 peso per net gram 
and 10 percent ad valorem. 


71-92, Leather bags, pocketbooks, port 
folios, and wallets it not over 500 
grams: Specific duty, 1.00 (exempt); percent 
ad valorem, exempt (5). 

71-93, Leather bags and cases weighing 
over 500 grams and up to 2 kilograms: 
Specific duty, 1.00 (exempt); percent ad val- 
orem, exempt (5). 


71-94, Leather = and cases weighing 
over 2 kilograms: Specific duty, 0.20 (ex- 
empt); percent ad valorem, exempt (65). 
71-99, Artefacts of leather or skin, of all 
kinds, not specified: Specific duty, 0.75 (ex- 
empt); percent ad valorem, exempt (5). 


—Emb., Mexico City. 
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CONTROLS ON INTERNATIONAL TRADE 


PERU 
Raises Import Duties on Thread 


Peruvian import duties on cotton 
thread and yarn have been raised sub- 
stantially and new tariff subclassifica- 
tions established for some of the items, 
by a Supreme Resolution of July 8, pub- 
lished on July 15, and effective 90 days 
from the latter date. 


Items on which duties have been 
raised; their tariff classifications; new 
specific duties; and old duties, shown 
in parentheses, in soles per unit speci- 
fied are as follows (1 sole=about 
US$0.0629) : 

1496, Cotton thread and yarn, unbleached, 
twisted or not, in skeins, tubes, or cones, for 


any industrial use, including those for sew- 


ing. up to No. 35 of English standard: Gross 
kilogram, 15.00 (2.50). 


1497, Cotton thread and yarn, bleached or 
dyed, including mercerized, twisted or not. 
in skeins, tubes, or cones, for any industrial 
use, including those for wong, K.. to No. 35 
“ Fae standard: Gross ogram, 18.00 


Items for which new categories are 
created are: 


1496-a, Same as item No. 1496, but of Eng- 
lish standard No. 36 and over: Gross kilo- 
gram, 4b 


1497-a, Same as item No. 1497, 
lish standard No. 36 and over: 
gram, 30.00. 

In addition to the new specific duties, 
articles classified in these categories 
will continue to pay the unified customs 
surtax of 12.667 percent of the cif. 
value of the shipment plus the 2-percent 
Navy Fund tax, also based on cif, 
value.—Emb., Lima, 


SPAIN 


Drops Sales Tax on Bicycles 


Bicycles and accessories except tires 
have been exempted from the Spanish 
use and consumption, or sales, tax of 
12 percent ad valorem, by a decree pub- 
lished in the Bulletin of the State, 
Madrid, of June 26, 1953. 


At the same time the tax on bicycle 
tires was increased from 10 percent to 
18 percent ad valorem. 


On imported goods the use and con- 
sumption tax is levied on the duty-paid 
value, — 


VENEZUELA  — 
Higher Textile Duties Expected 


Higher Venezuelan import duties are 
expected shortly to be imposed on cot-, 
ton print cloth and rayon fiber to pro- 
vide additional protection to domestic 
cotton growers. 

Requests for higher import duties 
have also recently been made by local. 


macaroni and zipper manufacturers.— 
Emb., Caracas, 


but of Eng- 
Gross kilo- 








Cuban output of peanut oil totaled 
1,350 tons in 1952-53. 
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DOING BUSINESS ABROAD 





German Agencies Set Up 
To Assist Film Industry 


A new West German corporation, the 
Buergschaftsgesellschaft fuer Filmpro- 
duktionskredite G.m.b.H., has been es- 
tablished in Bonn, to issue credit guar- 
anties to the film industry under the 
Federal guaranty program.. 


The new film-financing institute has 
an operating capital of 200,000 deutsche- 
marks (about US$48,000) and is au- 
thorized to grant film guaranties up to 
the amount of 60,000,000 marks (about 
$14,300,000). The institute will start 
immediately with selection of film proj- 
ects for which guaranties are required. 


A German film export company, Ex- 
port Union der Deutschen Film Indus- 
trie e.V., has also been established. 


This company _is to promote exporta- 
tion of German films by advertising 
abroad, conducting analyses of foreign 
markets, and assisting German film 
exporters. It is also to participate in 
international film agreement negotia- 
tions and furnish representation for the 
German film industry at foreign fairs 
and film festivals. 

The export company reportedly will 


have its headquarters in Frankfurt.— 
HICOG, Bonn. 





Indonesia Sets Rules 
For Foreign Agencies 


The conditions under which foreign 
business firms may establish agencies 
in Indonesia are set forth in a circular 
letter sent by the Indonesian Ministry 
for Foreign Affairs to all foreign 
missions. 


A translation of the letter follows: 

“Foreign business firms desirous of 
establishing agencies in Indonesia should 
comply with the following procedure 
when making application for residence 
permits for their representatives in or- 
der to avoid technical and administra- 
tive delay. 


“The foreign applicant for this type 
of visa should forward a written request 
through the commercial section of the 
Indonesian Mission or Consulate in his 
country, addressed to the Ministry for 
Economic Affairs at Djakarta. The In- 
donesian Mission concerned will for- 
ward the request to Djakarta with its 
recommendations and observations re- 
garding the bonafides of the applicant 
and other relevant information. 

“Permission to establish an agency 
in Indonesia will be granted on the 
basis of the contribution such agency 
can make to the national economy and 
the fact that the agency will merely act 
as a link between the agency's home 
office and Indonesian importers, The 


agency will not be permitted to trade 
on its own account. 

“Consequently, the granting of a visa 
to an agent for residence in Indonesia 
will depend upon prior approval of the 
establishment of the agency itself.”— 
Emb., Djakarta, 





Colombia To Levy Special 
Surtax on 1952 Incomes 


A special surtax has been established 
in Colombia, amounting to 20 percent of 
income, excess profits, and patrimony 
taxes paid by individual and corporate 
taxpayers whose 1952 taxes amount to 
10,000 pesos or more. 


The surtax is payable by September 
30, 1953, and is applicable to income 
and associated taxes for the year 1952 
only, 

The Bank of the Republic is author- 
ized to make advances or loans to the 
National Government up to the amount 
which the Budget Office estimates the 
surtax will produce. Such advances or 
loans are to be in addition to the Gov- 
ernment’s normal credit operations with 
the Bank. 


This legislation was effected by de- 
cree-law No. 1877 of July 15, 1953. 


The new surtax was levied for the 
purpose of meeting additional Govern- 
ment expenses for rehabilitation of rural 
areas and development projects coming 
as a consequence of restoration of order 
and diminution of civil strife in the 
country. 


Approximately 3,000 out of 140,000 
individual and corporate taxpayers will 
be affected and additional receipts from 
the tax are expected to be about 40 mil- 
lion pesos, the Minister of Finance 
stated. 

(The establishment of this tax should 
be noted in Department of Commerce 
publication, “Establishing a Business in 
Colombia,” International Reference 
Service, vol. 5, No. 125, December 1948.) 


Mexico Grants New Subsidy 
To Small Mineral Producers 


A subsidy based upon production and 
export tax payments and graduated in 
inverse relation to the amount of the 
producer’s payments has been granted 
by the Mexican Government, effective 
August 1, to small and medium-size 
Mexican producers of minerals and 
metals except coal, iron ore, and 
graphite. 

Producers whose combined produc- 
tion and export tax payments exceed 
200,000 pesos monthly will receive no 
subsidy, but those whose payments fall 
below that amount will be entitled to 
a subsidy of 0.375 percent of the tax 
they have paid, for each 1,000 pesos 
their payments fall below the 200,000- 
peso level. 

The new subsidy supplants subsidies 
formerly granted small producers under 
resolutions of November 1948 and June 
1950, on the basis of tonnage produced. 
(Foreign Commerce Weekly, Jan. 17, 
1949, p. 23; September 11, 1950, p. 17.)— 
Emb., Mexico City. 





New Limit Put on Transfer 
Of Profits From Indonesia 


Transfer of profits earned by foreign 
firms operating in Indonesia is now 
limited to 40 percent of gross profits. - 
in any annual accounting period com- 
mencing on any date in 1952, under new 
regulations issued by the Indonesian 
Government. 


The company, or income, tax also is 
fixed at 40 percent, as a result of the 
Government’s failure to renew the 
ordinance which had instituted for 1951 
a graduated tax scale ranging up to 
52% percent. 

Therefore, the maximum amount a 
foreign firm may now remit abroad is 
two-thirds of net profits after taxes.— 
Emb., Djakarta. 





A final opportunity for holders of 
Mexican Government direct debt ob- 
ligations and Mexican railway obliga- 
tions to register their securities to 
indicate nonenemy ownership has 
been granted by the Mexican Gov- 
ernment, the U. S. Department of 
State announced on August 17. 


A 3-month period during which 
holders of unregistered securities 
may apply for permission to register 
them was to begin on August 19, 
1953, and continue to November 19, 
1953. 

The period will not be extended, 





November 19 Deadline Set for Registering 
Mexican Government Securities 


according to an announcement made 
several months ago by the Mexican 
Minister of Finance and _ Public 
Credit. 

Application forms and further in- 
formation about applying for per- 
mission to register may be obtained 
from the Banco de Mexico, S.A., Mex- 
ico, D.F.; and from the American 
Trust Company, 70 Wall Street, New 
York 5, N. Y. Information may be 
obtained also from the office of 
Hardin, Hess, and Eder, 74 Trinity 
Place, New York, N. Y., attorneys 
for the Government of Mexico. 
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WORLD TRADE LEADS 








German Export Directory 
Offered to Traders 


Copies of the new edition of 
“Export Trade” are available, 
through the German publisher, 
free of charge to American im- 
porters interested in locating new 
sources of supply in Germany. 


This directory, printed in Eng- 
lish, German, French, and Spanish, 
lists selected German firms which 
want to increase their export busi- 
ness and are offering their goods 
direct to buyers abroad. It is ar- 
ranged alphabetically by type of 
goods offered. 

Copies may be obtained by writ- 
ing to the publisher, Verlag Rob- 
ert P. Thiesen K.G., Post Box 89 
(22b), Bad Durkheim, Germany. 











Danish Commodity Sources 
Listed in Special Edition 


American businessmen have an op- 
portunity to acquaint themselves with 
products and services available in Den- 
mark through the 1953 special English 
language edition of the “Borsen,” Den- 
mark’s commercial and shipping daily. 

This edition, published under the title 
of “Denmark Exports,” includes infor- 
mation on Danish sources of foodstuffs, 
beverages, raw materials (except fuels) 


animal and vegetable oils and fats, 
chemicals, manufactured goods, and 
machinery and transportation equip- 
ment, as well as shipping and forward- 
ing agents and banks. In addjtion, the 
volume contains articles on principal 
phases of Danish industrial and com- 
mercial activity. 

Copies of “Denmark Exports” may 
be obtained on request from U. S. De- 
partment of Commerce Field Offices, or 
the Commercial Intelligence Division of 
the Department, Washington 25, D. C. 





Syria Asks Data on Cotton 
Fiber Testing Equipment 


The Ministry of Agriculture, Damas- 
eus, Syria, wishes to obtain from VU, S. 
manufacturers catalogs and prices cov- 


ering certain laboratory equipment for 


testing cotton fiber, as follows: micron- 
aire, for testing fineness; Pressly break- 
er, for testing strength; and fibergraph, 
for testing length, 

Manufacturers who respond to this 
inquiry may send the material in dupli- 
cate to the American Embassy, Damas- 
cus, for transmittal to the Syrian Min- 
istry of Agriculture. One copy will be 
kept by the Embassy, 
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Button Plant Placed 
On Sale in Canada 


A Canadian button manufacturing 
plant is offered for sale to a U. S. 
buyer by the owner, who, because of ill 
health, wishes to sell the company out- 
right or to sell the controlling interest. 


Activities of the firm, Mitchell Button 
Company, Ltd., include custom molding 
and fabrication of plastic components, 
extrusion and fabrication of casein but- 
tons, and manufacture of plastic and 
pearl buttons (mother-of-pearl, fresh 
water, and trocas pearl). Its products 
are sold to manufacturers, jobbers, and 
wholesalers in Quebec, Ontario, and 
west to British Columbia. 


The co:apany owns its premises, 
which are centrally located in Kitchen- 
er, Ontario. The factory building is 
described as being two stories high, 
covering an area of 50x165 feet, con- 
structed of brick and steel, and equipped 
with sprinkler system and elevator. 


Equipment includes a machine shop; 
three Stokes 150-ton and one 200-ton 
compression molding machines (the 
latter being the plunger type); three 
Stokes pill machines; three Buttondex 
machines; two electronic machines; one 
casein extruder and automatic slicer: 
seven Barry automatic turning, drilling, 
and fish-eyeing machines; two Barry 
automatic grinders (double); two Holub 
Dusha automatic convexing machines; 
three Automira turning machines; three 
automatic drilling machines for casein; 
numerous semiautomatic and hand ma- 
chines for various operations, such as 
carving and fancying; and numerous 
tumbling and polishing barrels. 

The owner states that local competi- 
tion is average, and considers that 
business could be considerably increased 
by adding injection molding to the 
operations. 

Further information may be obtained 
by corresponding with Wm. E. Mitchell, 


85 Rusholme Road, Kitchener, Ontario, 
Canada. 





New Zealand Invites Bids 
On Two Circuit Breakers 


The New Zealand State Hydro-Elec- 
tric Department at Wellington is invit- 
ing bids until October 13, 1953, for the 
supply and delivery of two 3-phase, 220- 
kv., 2,500-mva. circuit breakers and ac- 
cessories required for Otahuhu and 
Haywards substations. 


A loan copy of the specifications is 
available for review purposes from the 
Commercial Intelligence Division, U. S. 
Department of Commerce, Washington 
25, D. C.; or the office of the Commer- 
cial Counsellor, New Zealand Embassy, 
1346 Connecticut Avenue, Washington, 
} SE ed 


Grain Elevators To Be 
Constructed in Egypt 


The National Production -Council, 
Parliament Building, Miglis el Nowab 
Street, Cairo, Egypt, is inviting offers 
until October 31, 1953, for the construc- 
tion and operation of two grain eleva- 
tors of 40,000 and 30,000 metric-ton 
capacity, in Cairo and - Alexandria, 
respectively. Annual consumption of 
grains is estimated at 378,000 metric 
tons for Cairo and 297,000 for 
Alexandria. 


Under Egyptian company law, the 
project must be carried out by an 
Egyptian corporation (Societe Anonyme 
Egyptienne), but an American investor 
may participate in formation of the 
corporation to the extent of 51 percent 
of the capital. The corporation will be 
expected to invest the entire capital 
needed for the operation; and it will 
be responsible for all necessary techni- 
cal operations for storing the grains, 
protection against grain diseases, ven- 
tilation, and distribution by mechanical 
means. 

Offers should include information on: 

@ Time needed to complete the 
project. 

@ Capital needed for buildings, ma- 
chinery, and other requirements. 

@ Storage costs per metric ton, in- 
cluding calculations indicating how costs 
were estimated. 

@ Period during which it would be 
necessary for the firm to direct the 
enterprise. 

e@ Assistance and facilities that would 
be required from the National Produc- 
tion Council. 

The Egyptian Government reportedly 
will provide the necessary plots of land 
for construction of the two elevators. 
Also, the Government has announced its 
intention to exempt from payment of 
customs duties the machinery and other 
requirements needed for constructing 
the grain elevators. 

The Council states that it will give 
every encouragement and all possible 
assistance toward realization of the 
project, but that it reserves the right 
to accept or refuse the offers presented. 





Large Industrial Facilities 
Available in Belgium 


Large industrial buildings, suitable 
for use as workshops or warehouses or 
possible conversion into office premises, 
are offered for rent by a Belgian firm to 
American firms seeking such facilities 
abroad. The industrial buildings are 
said to be equipped with traveling 
bridges, hoists, and a power station. 

Inquiries should be directed . to 
Armand Gavage, 37-45, rue des Tawes, 
Liege, Belgium. 
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Glass-Container Industry 
Planned for Indonesia 


The Government of Indonesia report- 
edly wishes to explore the possibilities 
of interesting an American firm in con- 
structing a complete automatic glass- 
container manufacturing plant in In- 
donesia. Tentative plans call for erection 
of the plant in the Surabaya area of 
East Java. 


Preference would be given to a firm 
in a position to supply part of the 
capital requirements—if possible, 10 
million rupiah (about US$77,000) of an 
estimated total 12 to 15 million rupiah 
required investment, including working 
capital—as well as competent technical, 
operating, and management personnel. 

Details of this proposal are contained 
in a report available on loan from the 
Commercial Intelligence Division, U. S. 
Department of Commerce, Washington 
25, D. C. 





LICENSING 
OPPORTUNITIES 


Supplementary information, in 
the form of literature, catalogs, 
phot phs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intelli- 
gence Division. U. S. Department 
of Commerce, Washington 25, D. C. 











In Foreign Countries 
Electrical Insulation Equipment: 
England—Langley London, Ltd. 

(manufacturer of electrical insulation 
materials), 72 Borough High St., Lon- 
don, S.E.1, wishes to enter into licensing 
agreements with American companies to 
manufacture and distribute in England 
products for the electrical industry, 
preferably new insulation materials. 
Firm states that its existing production 
and sales organization could be used to 
merchandise new products without a 
substantial outlay of capital. Further 
information available.* 





IMPORT 
OPPORTUNITIES 











Suaptementory information, in 
the form of literature, catalogs, 
photographs, price lists, or sam- 
ples, is available in specific in- 
stances as indicated by symbol 
(*), from the Commercial Intel- 
ligence Division, U. 8S. Depart- 
ment < Commerce, Washington 

Antimony Ware: 

Japan—Shinwa Trading Co. Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ryogoku Chuo-ku, Tokyo, offers 
to export direct, or through agent, cig- 
arette sets, music boxes, jewel boxes, 
musical lampstands, flower vases, and 
whisky and wine cups made of anti- 
mony and glass, 
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Trade Offer Withdrawn 
By Swiss Exporter 


H. O. Schubeler S. A., Lucerne, 
Switzerland, has requested the 
Department of Commerce to with- 
draw the import trade opportunity 
announcements published on its 
behalf in the August 17 issue of 
the Foreign Commerce Weekly. 

These listings appeared under 
“Laces and Embroideries” and 
“Textiles” on pages 11 and 12, re- 
spectively. The firm states that it 
is negotiating a satisfactory agen- 
cy agreement, and would not be 
interested in additional contacts 
at this time. 











Bamboo Products: 


Japan—Shinwa ‘Trading Co., Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ryogoku Chuo-ku, Tokyo, offers 
to export direct, or through agent, 
bamboo products, such as mugs, photo 
frame stands, lampstands, music boxes, 
cigarette boxes, coaster sets, cake boxes, 
trays, bread baskets, shoulder bags, 
luncheon mats, and flower vases. 


Bone Articles: 


Japan—Shinwa Trading Co., Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ryogoku Chuo-ku, Tokyo, offers 
to export direct, or through agent, bone 
(cow) articles, such as totem pole 
ornament sets (consisting of six pieces) 
from 1” to 6”; cocktail picks, cake forks, 
paper knives, bracelets, earrings, and 
necklaces. 


Cutlery: 


Germany—Richard Aug. Ploehn 
(manufacturer), 12 Morgenstrasse, So- 
lingen-Hoehscheid, offers to export di- 
rect, or through agent, kitchen and 
table cutlery. Illustrated leaflets avail- 
able.* 


Dental Supplies: 


Germany—Franz Sachs & Co. (man- 
ufacturer), 27 Karlstrasse, Tettnang, 
Wuerttemberg, offers to export direct, 
or through agent, best quality dental 
plates and dental supplies for instruc- 
tion purposes only, such as dental plates 
made of celluloid, transparent acrylic 
crowns and strip crowns, and root filling 
tubes made of acetate. Catalog avail- 
able.* 


Door Closers: 


Germany—Keller & Knappich G.m.b. 
H., Maschinenfabrik (manufacturer), 74 
Ulmerstrasse, Augsburg, offers to ex- 
port direct, or through agent, automatic 
door closers. Literature available.* 


Feathers and Down; 
Germany—Verdier & Co., K.G. (man- 
ufacturer), 82 Perlacher Weg, Munich 9, 


Bavaria, offers to export direct bed 
feathers and down, 


Foodstuffs and Feedstuffs: 


Iraq—Bahjat Hassan & Co. (import- 
export agent, shipping agent), Ashar, 
Basra, offers to export direct 5,000 long 
tons of fair-grade mung beans. 

Taiwan (Formosa)—Nine Stars Trad- 
ing Co. (manufacturers’ representative), 
80 Heng Yang Rd., Taipei, offers to 
export direct, or through agent, the 
following foodstuffs each month: 1,500 
cases of good-quality canned water 
chestnuts, drained weights per can, 4 
Ibs. and 20 and 12 ozs.; 1,000 cases of 
preserved eggs, weight per egg 60 grams 
minimum; 3,000 cases of canned bamboo 
shoots, drained weights per can, 4 lbs. 
and 20 and 12 ozs. 


Floor Coverings: 


Germany—Theodor Froehlich, Tep- 
pichfabrik (manufacturer), 84-88 Koeln- 
strasse, Bruehl Bez. Koeln, offers to 
export direct, or through agent, repro- 
ductions of Oriental rugs. 


Glassware: 


Japan—Shinwa Trading Co., Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ryogoku Chuo-ku, Tokyo, offers 
to export direct, or through agent, 
various kinds of glassware, including 
tumblers and stemware with hand-cut 
designs. 


Gum Arabic: 


Sudan—Chunilal Parmanand (export 
merchant), P. O. Box 55, Port Sudan, 
offers to export direct, or through 
agent, gum arabic. 


Hardware: 


Germany—Hermann Heyng OHG., 
Metallwarenfabrik (manufacturer), 54 
Beethovenstrasse, Hemer i. Westf., of- 
fers to export direct, or through agent, 
6 million upholstery nails per month. 

Japan—Shinwa Trading Co., Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ry®goku Chuo-ku, Tokyo, offers 
to export direct, or through agent, pad- 
locks and other metallic hardware. 


Hearing Aids: 


England—Bonochord, Ltd. (manufac- 
turer), 48 Welbeck St., London, W.1, 
offers to export direct, or through 
agent, ultraminiature tube and transis- 
tor hearing aids, and related equipment 
and accessories. Literature available.* 


Lacquer Ware: 


Japan—Shinwa Trading Co., Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ryogoku Chuo-ku, Tokyo, offers 
to export direct or, through agent, | 
lacquered jewel boxes, salad _ bowls, 
coaster sets, vases, and electric lamp 
stands. 


Leather: 


England—S. Glassner (export mer- 
chant), 68 Worple Rd., Wimbledon, Lon- . 
don, S.W.19, offers to export direct, or 
through agent, good-quality chamois 
leathers, 22x30”, 13”x14”, 18”x20”, and 
stitched chamois pieces, Price informa- 
tion available.* 
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Machinery: 


Germany—Keller & Knappich G.m.b. 
H., Maschinenfabrik (manufacturer), 74 
Ulmerstrasse, Augsburg, offers to export 
direct, or through agent, double-cylinder 
circular knitting machines, and electric 
spot-welding machines and equipment. 
Illustrated literature (in German) 
available. Interested firms should speci- 
fy commodity desired.* 

Germany—A. Mannesmann KG. 
(manufacturer), 27 Bliedinghauser 
Strasse, Remscheid, offers to export di- 
rect, or through agent, portable com- 
pressors and paint-spraying equipment, 
Literature available.* 

Matches: 


Portugal — Sociedade Nacional de 
Fosforos, S.A.R.L. (manufacturer, 
wholesaler, exporter of matches), 139 
Rua de S. Juliao, Lisbon, offers to ex- 
port direct, or through agent, the 
“Aviador” and “Flama” matches, in 
boxes containing 50 wooden and 40 
paper match sticks, respectively. Firm 
states it is prepared to export monthly 


300 cases containing 25 dozen boxes 
each. 


Metals: 


Germany—Louis Renner (manufac- 
turer), 7 Schuetzenstrasse, Dachau, 
Bavaria, offers to export direct, or 
through agent, molybdenum and tungs- 
ten rods, nickel silver, tungsten silver 
and copper, molybdenum silver, tungs- 


ten welding electrodes, and wires up to 
0.5 mm. 


Musical Instruments: 

Italy—Giacomo & Leandro Bisiach 
(manufacturer), Corso Magenta 27, Mi- 
lan, offers to export direct excellent 
quality violins, violas, and cellos. Firm 
also has available a few old and rare 


violins. Literature and price informa- 
tion available.* 


Porcelain and Earthenware: 
Japan—Shinwa Trading Co., Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ryogoku Chuo-ku, Tokyo, offers 
to export direct, or through agent, 





Technical Personnel 
Needed in Iraq 


The Iraqi Ministry of Interior 
reportedly needs the. following 
technical personnel in Mosul: 

@ Engineer for running mainte- 
nance of the waterworks plant, 
distribution, tanks, and services. 

@ Electrical and mechanical en- 
gineer for running maintenance of 
the existing generating plant and 
of one to be installed. 

Further information may be ob- 
tained from the Office of the At- 
tache, Embassy of Iraq, 2101 


Leroy Place NW., Washington, 
mn. Cy 











August 31, 1953 


semiporcelain ware and earthenware, 
such as salt and pepper shakers, beer 
mugs, cups and saucers, dinner sets, 


wall plaques, animal ornaments, and 
novelties, 


Pottery: 


Japan—Yamacho, Terada Sakae 
Shoten (manufacturer, wholesaler, ex- 
porter), #10, Akazu-cho, Seto City, 
Aichi Prefecture, offers to export direct, 
or through agent, special quality pottery 
ware in modern designs, 

Rubber: 

Burma—Baho Trading Co. (export 
merchant), 23 - 28th St., Rangoon, offers 
to export direct 2,000 tons of Burma 


smoked raw rubber sheets, grade 
M.R.A, 


Smokers’ Supplies: 

Japan—Shinwa Trading Co., Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ryogoku Chuo-ku, Tokyo, offers 
to export direct, or through agent, 
various types of cigarette lighters, cases, 
combination case and lighter, cigarette 
holders, and pipes. 


Textiles: 

Japan—Shinwa Trading Co., Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ryogoku Chuo-ku, Tokyo, offers 
to export direct, or through agent, 
textile goods, including rayons, 


Tools: 


England—F. W. Kubach (Manufac- . 


turer), 12 Sylvan Rd., London, S.E.19, 
offers to export direct circular saw 
benches and electric drills and grinders. 

England—A. Shaw & Son (Diamonds), 
Ltd. (manufacturer), Waterloo Works, 
Waterloo Rd., North Circular Rd., Lon- 
don, N.W.2, offers to export direct 
single-wheel or six-wheel glass cutters 
made of a new alloy steel. Specifica- 
tions and price information available.* 

Germany—Gruenewald & Co. (ex- 
porter), 62 Bruederstrasse, Remscheid, 
offers to export direct all kinds of tools, 
Illustrated leafiets available.* 

Toys: 

Germany—ARCANO, Steinbaukasten- 
fabrik (manufacturer), Neuwildflecken- 
Kreuzberg (Rhoen), offers to export di- 
rect, or through agent, high-quality toy 
construction sets (brick building 
blocks). Firm would also be willing to 
license an American firm for the manu- 
facture in the United States of these 
sets. Illustrated literature available.* 


Japan—Shinwa Trading Co., Ltd. 
(importer, exporter, agent), 2 Nihon- 
bashi Ryogoku Chuo-ku, Tokyo, offers 
to export direct, or through agent, 
rubber, celluloid, wooden, mechanical, 
and friction toys. 


Wire Products: 

Germany—Boden & Haac (exporter), 
Wachtstrasse 17/24, Bremen, offers to 
export direct and seeks an agent for 
the Southern States for all types of 
galvanized barbed wire, BWG 12-14, dif- 


ferent spacings; and other wire 
products, 
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EXPORT 
OPPORTUNITIES 


Aircraft and Parts: 


New Zealand—Rural Aviation, Ltd. 
(importing distributor), P. O. Box 369, 
New Plymouth, wishes to purchase di- 


rect aircraft and related parts and 
materials. 


Amusement Machines: 


Belgium—Etablissements Select-Mu- 
sic (importing distributor, manufactur- 
er’s agent, manufacturer of amusement 
machines), 221 Driehoekstraat, Ekeren, 
wishes to purchase direct new, recondi- 
tioned, and “as is” pinball and other 
amusement machines, particularly rec- 
ord players and juke boxes; also desires 
agency for juke boxes. Prices to be 
quoted c.if. Antwerp and f.o.b, U. S, 
port in U. S. dollars, 

Cotton: 

Germany—Alfred Lepa & Co. (im- 
porter, exporter, manufacturer of auto- 
mobile accessories), 142 Jaegerhof- 
stresse, Wuppertal-Elberfeld, seeks 
direct-purchase quotations for raw cot- 
ton of all staples. 


Electrotechnical Products: 

Germany—Heinrich Bartscherer, 
Elektro Grosshandlung (wholesaler, im- 
porter), Olivengasse Richmondishaus, 
Koeln a. Rh., wishes to purchase direct 
electrotechnical products, 

Feathers: 

Germany—Verdier & Co., K.G. (man- 
ufacturer), 82 Perlacher Weg, Munich 


9, Bavaria, wishes to purchase direct 
raw bed feathers, 


Grains: 
Germany—Fischer-Weppler G.m.b.H. 
(importer), 16/11 Ottostrasse, Munich. 


2, wishes to purchase direct bread and 
fodder grain of all types, 


Oils (Lubricating) : 

Belgium—S. A. Fl. Bourgeois (im- 
porter, exporter, manufacturer of paints 
and pigments), 112a, rue de la Victoire, 
Brussels, wishes to purchase direct 
mineral oils for lubricating, 100% Penn- 
sylvania, H.D., paraffin base. 


AGENCY 
OPPORTUNITIES 


Aluminum Powders: 

Belgium—aAnciennes Usines Em. Def- 
faux, S. A. (manufacturer, importer, 
sales agent), 15 rue St. Martin, Molen- 
beek-Brussels, wishes to obtain agency 
from American manufacturer of alumi- 
num powders, extra lining, for the paint 
industry. 


Foodstuffs and Grocers’ Lines: 

British Guiana — Standard Radio & 
General Store (importing distributor, 
manufacturer’s agent, commission mer- 


. an 
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chant), 35 Robb St., Lacytown, 
Georgetown, wishes to obtain agency for 
foodstuffs. 

Ecuador—Almacen Casanova de Sr. 
R. Casanova Intriago (agent), P. O. 
Box 465, Guayaquil, wishes to obtain 
agency for a meat tenderizer with pa- 
paya base, 

Mexico—Amado Cavazos y Cia., S. A. 
(food broker), Aquiles Serdan 28 Desps. 
507 y 508, Mexico 1, D. F., wishes to 
obtain agencies for fdodstuffs and re- 
lated items, particularly. paraffin, tooth- 
picks, dried and canned fruits; also 
wishes. to represent large meat packer. 


Machinery and Engineering Supplies: 

Canada—G. R. Marshall and Co., Ltd. 
(importer, exporter, buying agent), 82- 
84 Richmond St., East, Toronto, Ont., 
wishes to obtain agency (preferred), 
but will consider certain direct purchase 
arrangements, for heavy industrial met- 
alworking machinery, such as forging, 
stamping, and shearing units, and re- 
lated special-purpose machines and 
engineering supplies and equipment. 
Firm states it is not interested in mill- 
ing machines, lathes, or similar metal- 
working machinery. 


’ Metal and Metal Products: 


Canada—G. R. Marshall and Co., Ltd. 
(importer, exporter, buying agent), 82- 
84 Richmond St., East, Toronto, Ont., 
wishes to obtain agency (preferred), but 
will consider direct purchase arrange- 
ments, for metal stock of all kinds and 
fabricated or: semifabricated metal 
products. 


Pharmaceuticals: 


Italy—Instituto Medicamenta S. A. 
(manufacturer of medicinal specialties 
and pharmaceutical products), Via G. B. 
Morgagni 32, Milan, wishes to obtain 
agency for all types of pharmaceutical 
products and medicinal specialties, in- 
cluding antibiotics and natural hor- 
mones. 


Textiles: 

British Guiana—Standard Radio & 
General Store (importing distributor, 
manufacturer’s agent, commission mer- 
chant), 35 Robb St., Lacytown, George- 
town, wishes to obtain agency for cotton 
and rayon piece goods. 
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Ceylon Invites Bids on 
Gray Shirting 


Bids are invited by the Ceylon 
Government, until September 29, 
1953, for the supply of about 
100,000 lineal yards of unbleached 
superior quality, gray calico shirt- 
ing, required by the Government 
Stores Department. 

Specifications, including a sam- 
ple of the material desired, are 
available for review purposes on 
loan from the Commercial Intel- 
ligence Division, U. S. Department 
of Commerce, Washington 25, 
D. C. For bidding purposes, the 
documents may be obtained from 
the Embassy of Ceylon, 2148 Wyo- 
ming Avenue NW., Washington, 
Kee 


Bids should be sent direct to the 
Chairman, Tender Board, Ministry 


of Finance, P. O. Box 500, Colom- 
bo, Ceylon. 

















Egypt—Ernest Menczer, representing 
Egyptian Food Processing & Essential 
Oil Factory (manufacturer, exporter), 
3 Baehler St., Cairo, is interested in 
exporting to the United States dehy- 
drated onions, garlic, and other vege- 
tables; essential oils; garlic, onion, 
geranium, spearmint, and petit grain 
oils; solid jasmin, tuberose, and cassis; 
and khellin and hyoschiamus muticus 
(henbane) extracts. Scheduled to ar- 
rive September 10, via New York, for 
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a visit of 4 weeks. U. S. address: c/o 
Trans World Airlines, 69 East 42d St., 
New York, N. Y. Itinerary: New York, 
Chicago, ‘Los Angeles, San Francisco, 
Philadelphia, and Pittsburgh. 


France—Jean Ducos, representing R. 
S. Stokvis & Fils (manufacturer, ex- 
porter), 20, rue des Petite-Hotels, Paris, 
is interested in machine tools and small 
tools. Scheduled to arrive September 
10, via New York, for a visit of 1 or 2 
months. U. S. address: c/o R. S. Stok- 
vis & Fils, 17 Battery Place, New York, 
N. Y. Itinerary: New York, Chicago, 
Milwaukee, Cleveland, Rockford (IIl.), 
Hartford (Conn.), Cincinnati, and 
Detroit. 


Germany—F. G. Poppenbuerger, rep- 


resenting Iris Maschinenbau Gesell- 
schaft F. G. Poppenbuerger K.G. (man- 
ufacturer and exporter of paper 
processing machines), 310 Oberbilker 
Allee, Duesseldorf, is interested in sell- 
ing envelope machines, and requests 
information on the marketing possibili- 
ties for such equipment. Scheduled to 
arrive September 2, via New York, for 
a visit of 6 to 8 weeks. U. S. address: 
c/o Frederico K. Hutzen, 1133 Broad- 
way, New York 10, N. Y. - Itinerary: 
New York, Chicago, Kansas City, Phila- 
delphia, Worcester, Detroit, Washing- 
ton, Los Angeles, and San Francisco. 
Germany—Johann Barz and Hans 
Rogner, both representing Henkel & 
Cie. (manufacturer and exporter of 
soap, laundry articles, and pharmaceuti- 
cal and cosmetic preparations), 67 
Henkelstrasse, | Duesseldorf-Holtausen, 
are interested in visiting railroad repair 
shops, breweries, dairies, and fruit-and- 
meat-canning plants; also request in- 
formation on technical cleaning and 
degreasing. Scheduled to arrive Septem- 


ber 11, via New York, for a visit of 
6 weeks. U. S. address: c/o McCann- 
Erickson, Inc., 122 East 42nd St., New 
York, N. Y. Itinerary: New York, 
Philadelphia, Washington, Cincinnati, 
Chicago, Detroit, Milwaukee, and 
Buffalo. 

Germany—Dr. Wilhelm Beck, repre- 
senting Doerentruper Sand & Thon- 
werke G.m.b.H. (manufacturer, export- 
er), Doerentrup-Lippe, is interested in 
visiting manufacturers of fireproof prod- 
ucts and glazed wall tiles, and produc- 
ers of quartzite sand supplying glass- 
works; also requests technical informa- 
tion on the production of parquet 
flooring and pressed wooden boards. 
Scheduled to arrive August 29, via New 
York, for a visit of 3 months. U. S. 
address: c/o Mr. Meyer, 1133 Park 
Ave., New York, N. Y. Itinerary: New 
York. 


Germany—Karl Guntrum, represent- 
ing R. & G. Schmoele Metallwerke 
(manufacturer and exporter), Menden/ 
Sauerland, is interested in visiting non- 
ferrous metal plants and requests tech- 
nical information concerning develop- 
ments in processing nonferrous metals. 
Scheduled to arrive September 26, via 
New York, for a visit of 4 to 6 weeks. 
U. S. address: c/o Fromson Orban Co., 
Inc., 205- East 42d St., New York 
17, N. ¥. Itinerary: New York, Water- 
bury, Torrington, Rome, St. Louis, and 
East Alton. 


Japan—Kanichi Mita, representing 
Kurimoto Iron Works, Ltd. Taiyo 
Seimei Bldg., Edobashi, Nihonbashi, 
Chuo-ku, Tokyo (Head Office: No. 20-1, 
1-chome, Kitahorie Miike-dori, Nishi-ku, 
Osaka), is interested in touring cast- 
iron pipe, fitting and valve, and iron 
and steel casting manufacturing indus- 
tries; and requests information on 
manufacturing techniques as regards 
cast-iron pipe, fittings, concrete pres- 
sure pipe, valves, and mining and 
chemical industry machinery. Also in- 
terested in possible purchase of ma- 
chines and equipment for metal mining 
and chemical industries. Scheduled to 
arrive late in August, via New York, 
for a visit of 2 months. U. S. address: 
c/o National Water Main Cleaning Co., 
50 Church St., New York 7, N. Y. (until 
September 15); c/o T. Nishikawa, 255 
California St., San Francisco 11, Calif. 
(September 16-29). Itinerary: New 
York, Chicago, Philadelphia, Washing- 
ton, Birmingham, Denver, Los Angeles, 
and San Francisco. 

World Trade Directory Report being 
prepared. 

Pakistan—Dr. M. A. Saeed, represent- 
ing the Original Homoeopathic Stores 
and Hospital (manufacturer, importer), 
9 Nicholson Rd., Lahore, is interested 
in the importation into Pakistan of 
homoeopathic and biochemic medicines 
and drugs, and wishes to visit plants 
manufacturing these commodities, 


(Continued on Page 18) 
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FAIRS AND EXHIBITIONS 





International Leather 
Week Set in Paris 


The annual International Leather 
Week Exhibition is scheduled for Paris, 
September 12-20, 1953. This event, 
held under the auspices of the Conseil 
National de Cuir, and sponsored by the 
Federation Nationale de |’Industries de 
la Chaussure de France, is organized 
and managed by the Commissariat Gen- 
eral de la Semaine de Cuir. 

Foreign’ firms are invited to exhibit 
and also to attend a congress of rep- 
resentatives of leather industries sched- 
uled concurrently and in conjunction 
with the exhibition. 

This show encompasses all sectors 
of the leather ihdustry, including hides 
and skins, tanning materials, chemicals 
and dressings, leather, footwear, Moroc- 
co leather goods, gloves, accessories 
and supplies for leather manufacturers 
and leather tanning, leatherworking 
and other machinery. 

The volume of business conducted at 
the 1952 show approximated 1.5 billion 
francs ($4,286,000), according to the 
sponsors. About 400 exhibitors, largely 
French, had displays covering 15,000 
square meters (1 sq. m.=10.76 sq. ft.) 
of space and attendance was approxi- 
mately 250,000 persons including for- 
eign visitors. 

Merchandise may be entered into 
France under bond for exhibition pur- 
poses, provided the exhibit material is 
to be reexported at the end of the trade 
fair. Special provisions exist for the 
allocation of foreign exchange for exhi- 
bition and sale of foreign merchandise 
at 1953 French fairs. Sale of foreign 





Argentina Organizes 
Fair of Americas 


The Fair of the Americas, di- 
rected by an executive committee 
made up of delegates from the 
Government, production, industry, 
and commrce, is scheduled to be 
held in General San Martin Park, 
Mendoza, Argentina, December 
1953-March 1954, The exact dates 
are not yet known, 


Exhibitors and visitors from the 
United States are invited. 

The fair will maintain offices 
of architecture, publicity, artistic 
and sporting events, and tourism 
and commercial advice to assist 
exhibitors and vistors. 

Further information concerning 
this event may be had from the 
Fair of the Americas, General San 
Martin Park, Mendoza, Argentina, 
or from the Argentine Embassy, 
1600 New Hampshire Avenue 
NW., Washington, D. C, 
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merchandise exhibited may be made 
from stocks of previously imported mer- 
chandise or by importing under import 
licenses which may or may not be sub- 
ject to country quotas. 

In addition, a 20-percent reduction on 
railway rates, from the French border 
to Paris and return, will be granted 
exhibitors at the show and/or partici- 
pants in the Congress of Leather In- 
dustries. 

Further information on this event 
may be had from the Commissariat Gen- 
eral, 2 rue Edward VII, Paris 9, France, 
or the Commercial Counselor, French 
Embassy, 1001 Connecticut Avenue 
NW., Washington, D. C. 





Belgian Autumn Fair 


To Feature Textiles 


The Eighth International Fair of 
Ghent, Belgium, is scheduled at the 
Palais des Fetes, September 12-27, 
1953. This event is organized by the 
“Foire Internationale de Gand, Associa- 
tion sans But Lucratif” a nonprofit or- 
ganization, under the auspices of the 
Belgian Government. 

Foreign exhibitors and visitors are 
invited. This year textiles will be fea- 
tured at the Second Quinquennial Spe- 
cial Exhibition of the Textile Industry 
and connected industries. Special sec- 
tions will be reserved for the National 
Exhibition of Belgian Craftsmanship, 
Textiles and Textile Machinery, and the 
Agricultural Exhibition. 

Certain days will be designated for 
special country or industry celebration. 
Space available for exhibits will amount 
to nearly 52,000 square meters (1 sq. m. 
=10.76 sq. ft.), accommodating approxi- 
mately 1,100 stands. 

Exhibits will be presented under the 
following classifications: Foodstuffs, 
furniture, building and construction ma- 
terials and equipment, jewelry, pharma- 
ceuticals and chemicals, glassware and 
crystal, leather goods, lighting and heat- 
ing appliances, electric and wireless ap- 
paratus, agricultural implements, of- 
fice equipment, household appliances, 
textile machinery, and textile products. 

The 1952 fair reportedly attracted 557 
domestic and 456 foreign exhibitors 
from 21 countries and 380,000 visitors 
including 9,500 foreign buyers. A 
striking section of the fair was the 
wing devoted entirely to the Second In- 
ternational Brewery Equipment Exhi- 
bition. 

Further information concerning this 
event may be obtained from the Direc- 
tor, International Fair of Ghent, Palais 
des Fetes-Parc, Ghent, Belgium; the 
Belgian Chamber of Commerce in the 
U. S., Ine., 50 Rockefeller Plaza, New 
York 20, N. Y.; or from the Commercial 
Counselor, Belgian Embassy, 1780 Mas- 
sachusetts Avenue NW., Washington 6, 
D. C. 


Yugoslavia Plans Trade 
Fairs at Zagreb, Osijek 


The annual International Trade Fair 
at Zagreb will be held September 12- 
27, 1953. Reports indicate that this 
year’s show will be the most successful 
on record. 

All space, including a 6,000-square- 
meter (1 sq. m.=10.76 sq. ft.) addition, 
was sold in July. Participation by both 
domestic and foreign firms is 
to be 30 percent greater than in 1952. 
Countries expected to participate are: 
Germany, with 150 exhibitors; Austria, 
150; England, 100; Italy, 60; and Tur- 
key, Israel, Sweden, Iran, and Finland 
with smaller numbers. 

The Foreign Operations Administra- 
tion (formerly Mutual Security Agency) 
will present a mobile exhibit of small 
hand tools and household items, by dis- 
play and demonstration. This exhibit 
later will tour Yugoslavia. 

A new exhibition site on the out- 
skirts of Zagreb is being planned at an 
estimated cost of approximately 2 bil- 
lion dinars (300 dinars=US$1). It is 
hoped that these new grounds will be 
ready for the National Spring Fair, 
March 6-14, 1954, and/or the Interna- 
tional Trade Fair, September 4-12, 1954, 

An article on the 1953 Spring Fair at 
Zagreb appeared in Foreign Commerce 
Weekly, July 20, 1953, page 24. 


Osijek Holds Agricultural Fair 


As a result of the success of the fair 
at Osijek in April this year, another 
has been scheduled for August 29-Sep- 
tember 6, 1953, at Osijek which will 
feature agricultural produce of Sla- 
vonia, probably the most fertile section 
of Croatia. The 1953 Spring Fair spon- 
sored by the Chamber of Commerce of 
Osijek covered approximately 3,300 
square meters of covered exhibit space 
and 1,000 square meters of open exhibit 
space. 

There were 352 domestic and 22 for- 
eign participants. It is reported that 
sales amounted to 5 billion dinars; that 
a metal products enterprise sold out its 
entire production for 2 years; and that 
an agricultural implements plant had 
orders for 149 million dinars’ worth of 
plows. 

Present plans are to have annual 
spring and fall fairs at Osijek, and for- 
eign participation is expected to in- 
crease. 

Further information concerning these 
events may be had from the Embassy of 
Yugoslavia, 1520 16th Street NW., 
Washington, D. C, 





Belgian imports of cotton in May 
totaled 30,000 bales (of 500 pounds), the 
U. S. Department of Agriculture reports. 
This quantity was approximately equal 
to Belgian consumption, 
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U. K. Reduces Imports 
Of U. S. Farm Products 


The volime of U. S. farm products 
imported into the United Kingdom, re- 
stricted since World War II because 
of the country’s limited dollar resources, 


will continue in general to be governed 
largely by the United Kingdom’s ex- 
ternal financial situation, a survey by 
the Foreign Agricultural Service, U. S. 
Department of Agriculture, indicates. 

Entitled “United Kingdom Market 
for United States Agricultural Prod- 
ucts,” the survey has been issued by 
the Department of Agriculture as Agri- 
culture Information Bulletin No. 104. 

The United Kingdom traditionally has 
been the leading foreign market for 
U. S. farm products, the bulletin states. 
However, it has been taking only about 
one-tenth of total U. S. farm exports 
since World War II, compared with 
about one-third in the interwar period. 
Though the demand for food in the 
United Kingdom is well above the pre- 
war level, the country’s ability to pay 
for imports, especially for those re- 
quiring dollars in payment, has been 
reduced. 

In spending its limited dollar re- 
sources the United Kingdom has given 
priority to products needed for re- 
construction and to raw materials for 
British industry. U. S. economic aid, 


which by now has become small, made 
possible the bulk of Britain’s imports 
from the dollar area during much of 
the postwar period. Currently, however, 
the United Kingdom is largely depend- 
ent on dollars earned from the export 
of goods and from services to pay for 
its imports from the United States. 


Despite the decline in the volume of 
imports from the United States, the 
United Kingdom has remained the lead- 
ing world market for agricultural com- 
modities, as it is—more than any other 
country—dependent on a high level of 
imports of food and other agricultural 
commodities, the survey reveals. 

Important factors in the present 
British market include: 


@ The high level of demand for food 
and other agricultural commodities. 

@ Limited foreign-exchange earnings, 
especially dollar earnings. 

@ Efforts to expand domestic agri- 
cultural production. 


@ A tendency to rely increasingly on 
the sterling area rather than on dollar 
countries as a source of imports. 


The 73-page bulletin includes numer- 
ous tables and two charts, one of which, 
showing the value of U. S. agricultural 
exports to the United Kingdom over a 
period of years, is reproduced here. 


Copies of the new publication may 
be obtained from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C., at 25 
cents each. 


World Wool Output 
At Record Level 


World production of apparel and 
carpet wool during the 1953-54 season 
is forecast at 4,330 million pounds, 
grease basis, by the Foreign Agricul- 
tural Service, the U, S. Department of 
Agriculture reports, The forecast for 
1953-54 is about 40 million pounds above 
the revised estimate of production for 
1952-53. The clean yield for 1953-54 is 
expected to be about 2,500 million 
pounds. ; 

If production forecasts are realized, 
new records will be set in Australia, 
New Zealand, and Uruguay. 


Production during 1952-53, now calcu- 
lated at a new record of 4,290 million 
pounds, was 270 million pounds over 
output in 1951-52 and 90 million pounds 
in excess of the previous record of 1942, 

World wool production declined stead- 
ily after 1942, until a low of 3,710 mil- 
lion pounds was reached in 1947. The 
decline reflected the less profitable posi- 
tion of the sheep enterprise relative to 
alternative enterprises, the unfavorable 
outlook for wool prices, and drought, 
particularly in Australia. 

Production has increased each year 
since 1947, however, reflecting a steady 
rise in world sheep numbers. Early in 
1953, world sheep numbers were esti- 
mated at 817 million head, up slightly 
more than 1 percent above the estimate 
of a year earlier. 
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Many Fiims From U. S. 


Used in Netherlands 


A total of 190 feature films were 
approved by the Netherlands Censor- 
ship Board in the first 6 months of 
1953. Of this total, 108, or about 57 
percent of the films reviewed, were 
U. S. productions, 17 were British, 17 
French, 18 German, 10 Italian, 5 Aus- 


trian, and 14 films came from other 
countries. A total of 223 feature films 
were approved in the first half of 1952, 
of which 126, or about 57 percent, were 
U. S. films. 

One feature was a Netherlands pro- 
duction. Released in January 1953, it 
has been well received, and is popular 
at the box office. 

A new production combination, N. V. 
Nationale Film Productie Maatschappij, 
was established at Utrecht in May on 
the initiative of a group of Netherlands 
exhibitors. Production of a new Nether- 
lands feature film was started in June. 
The Profilti studios and laboratory in 
The Hague are being used and most of 
the indoor filming is now completed. 
The premiere of this film is expected by 
the end of September. 

The manager of this new production 
company stated that it aims at per- 
manent film production and that finan- 
cial support has been promised by the 
Ministry of Education, Arts and Science. 
It is felt that the Netherlands motion 
picture business can absorb four do- 
mestically produced features a year and, 
to avoid competition, the company in- 
tends to consult with other Netherlands 
producers that are planning new pro- 
ductions. 





Chile Expected To Buy 
Wheat From Argentina 


The Chilean Government is expected 
to purchase 200,000 metric tons of Ar- 
gentine wheat valued at about 100 mil- 
lion Argentine pesos (1 peso=—U.S. 
$0.1333). A counselor of the Chilean 
National Economic Institute (INACO) 
was to go to Buenos Aires to arrange 
the purchase, 


The first shipment of 25,000 tons is 
expected in Valparaiso in Augist. 
INACO is said to have calculated that 
this year’s Chilean wheat deficit will 
be 127,000 metric tons and that present 
stocks amount to 600,000 metric tons, 





Paraguayan acreage goals for 1953-54 
crops are 33 percent higher overall than 
the 1952-53 goals, the U. S. Department 
of Agriculture reports. 


The largest increases are in corn, 
peanuts, beans, and sweetpotatoes. The 
acreage goal of 161,000 acres for cotton 
is the same as for 1952-53 but about 20 
percent above the 130,000 acres actually 
planted last year. 


August 31, 1953 





Spain Authorizes Plant 
To Make Penicillin 


A factory for the production of 
benzyl penicillin diaminoethyl 
ester in Pamplona, Spain, has been 
authorized by the Spanish Gov- 
ernment, A group of Spanish in- 
vestors, mostly from Bilbao, is re- 
ported to have agreed on the or- 
ganization of a company. 

Technical assistance is to be 
furnished under license on a roy- 
alty basis by the Leo Pharma- 
ceutical Products Co. of Copen- 
hagen, Denmark. The machinery 
also is expected to be of Danish 
origin, possibly supplied by the 
Danish company, as its 25-percent 
share of the original outstanding 
stock issue. 

The company is expected to 
have an initial capital of 50 mil- 
lion pesetas (approximately 40 
pesetas = US$1). 











Two New Potash Mines To Be 
Opened in Northern Spain 


An area of over 15 square miles near 
the provincial capital of Pamplona, in 
northern Spain, which contains an esti- 
mated 40 million tons of potash ore, 
is being prepared for development by 
Empresa Nacional Adaro, an affiliate 
of the State-owned Instituto Nacional 
de Industria. Preliminary investigations 
already have been completed. 

Mining operations are to be carried 
out at Astrain and Esparza de Galar. 
The ore is to be processed into various 
kinds of potassium fertilizer at a plant, 
still to be built, that will be located 
near Pamplona. 

Each of the two mines is expected to 
have an annual capacity yield of 680,000 
tons of potash ore, from which an esti- 
mated 170,000 tons of potassium chlor- 
ide are to be extracted. The ore has an 
average K.0 content of 25 percent. 





Brazil Authorizes Purchase 
Of Jeeps From Israel 


The President of Brazil has authorized 
the Ministry of Agriculture to distribute 
to farmers jeeps to be imported from 
Israel, according to a notice published 
on July 17. 

The Brazilian Ministry of Foreign 
Affairs had requested the President to 
waive the prohibition against the im- 
portation of assembled jeeps with re- 
gard to 400 vehicles to be included in 
a trade agreement with Israel. 

These jeeps are reported to be of 


U. S. manufacture——Emb., Rio de 
Janeiro, ? 


NEWS BY COMMODITIES 


Distribution of Nickel 
Discontinued by IMC 


No distribution plan for nickel for 
the fourth quarter of 1953 was recom- 
mended by the Manganese-Nickel-Co- 
balt Committee of the International 
Materials Conference, the committee 
announced on August 17. So far as 
could be foreseen, further allocations 
would be unnecessary, the committee 
stated. 

Japanese nickel and New Caledonian 
fonte (nickel cast iron) already had 
been excluded from IMC distribution, 
The total quantity of nickel content, 
excluding fonte and Japanese nickel, 
allocated in the present quarter 
amounts to 36,315 metric tons, com- 
pared with 33,130 metric tons in the 
first quarter of 1952. Thus, in the pe- 
riod of a year and a half, nickel avail- 
abilities increased by about 10 percent. 

Although supplies of nickel are not 
expected to increase substantially in 
the immediate future, apart from the 
new Canadian production arising from 
special contracts, there are indications 
that requirements are decreasing in 
some countries, so that supply and de- 
mand may shortly come into balance. 
IMC said. Producers concerned have 
stated that they will make available for 
sale to the various consuming countries, 
in the fourth quarter, at least the same 
amounts as in the third quarter, 

Committee To Be Dissolved 

The commitee anticipates that it will 
be possible to dissolve on September 
30, 1953, at the end of the present 
allocation period, but it will meet some 
time in September for final considera- 
tion and action. 

The Manganese-Nickel-Cobalt Com- 
mittee, one of the first of the IMC 
commodity groups to be established, 
met for the first time on March 12, 
1951. International allocations of nickel 
and cobalt were first recommended by 
the committee for the fourth quarter of 
1951. Cobalt allocations were discon- 
tinued at the end of 1952. No allocation 
of manganese was recommended, as 
supplies were found to be adequate. 

The committee membership originally 
included the following countries: Bel- 
gium (for Benelux), Brazil, Canada, 
Cuba, France, the Federal Republic of 
Germany, India, Norway, the Union of 
South Africa, the United Kingdom, and 
the United States. Three other coun- 
tries joined the committee in 1952: 
Sweden, on July 16; Japan, on August 
6; and Italy, on September 10. 

The Manganese-Nickel-Cobalt Com- 
mittee is the last remaining IMC com- 
mittee. 





The Brazilian Government has ap- 
proved the proposed construction of a 
plant in Brazil for the manufacturé of 
Volkswagen automobiles, according to 
the German press. 
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U. S$. GOVERNMENT ACTIONS 


Interim Rules Applied 
Under New Customs Act 


In reply to inquiries received by the 
Bureau of Customs as to the immediate 
effects of the Customs Simplification 
Act of 1953, approved by the President 
on August 8, to become effective 30 days 
thereafter, the Acting Commissioner of 
Customs sent the following circular 


letter (No. 2856) to the Customs Serv- 
ice on August 24: 


@ No additional duties for undervaluation 
will accrue with respect to any merchandise 
if the appraisement thereof has not become 
final before September 7, 1953. 

@ The _ special my requirements of 
pontgre hs 28, 354, 355, 357, 358, 359, 360, 361, 
and 50d, Tariff Act of 1930, will not preclude 
the delivery from customs custody on or after 
September 7, 1953, of articles imported before 
that date, and any articles detained before 
that date on account of noncompliance with 
such a marking requirement but not forfeited, 
may be released to the importer after Sep- 
tember 7, 1953, upon compliance with the 
entry requirements then applicable, includin 
the soginee requirements of section 
Tariff Act of 1930, as amended. 


Articles forfeited before September 7, 1953, 
for noncompliance with a special marking 
requirement may be sold after that date for 
consumption in the United States. 


@ No exception from marking requirements 
will be authorized under the new subdivision 
(K) of section 304 (a) (3), Tariff Act of 1930, 
before September 7, 1953, or at any time after 
the liquidation of the entry covering the 
article has become final under the provisions 
of section 514 or 515, Tariff Act of 1930 
@ No new exceptions from the requirements 
for certified invoices are now under consid- 
eration, except an exception for shipments 
having an aggregate value of $250 or less. No 
such exception will apply with respect to any 
entry filed before September 7, 1953, nor is 
any new exception likely to be considered in 
settling any liability that may accrue or have 
somreet in connection with an entry filed 
before that date. 
@ It is contemplated the exemption from 
duty for gifts imported by mail, which 
rovided for in section 13 of the Customs 
Bimplification Act will not be applied to any 
such gifts for which a mail entry has been 
prepared before September 7, 1953. 
@ The authority to remit or refund duties 
imposed on the cost of items within the pur- 
view of subdivision (3) of R. S. 3115, as added 
by section 11(c), Customs Simplification Act 
ob 1953, will be effective as to the cost of such 
items which become liable to entry and the 
payment of duty by reason of the first ar- 
rival of the vessel in a port of the United 
States on or after September 7, 1953. 


@ The extension from 1 to 3 years in sec- 
tion 313(b), Tariff Act of 1930, as amended, 
is not applicable in any case in which the 
1-year period will have expired before Sep- 
tember 7, 1953, the date on which the Cus- 
toms Simplification Act becomes effective. If 
the l-year period has not expired before such 
date, that period is.extended to 3 years. 
Likewise, the extension from 30 to 90 
days in section 313(c), Tariff Act of 1930, as 
amended, is not applicable in any case in 
which the 30-day pees will have so expired. 
If the 30-day period has not expired before 
a 7, 1953, that period is extended to 
ays. 

The amendment to section 313(h), Tariff 
Act of 1930, extendi the 3-year period to 6 
ears is not applicable in any case in which 

e 3-year will have expired before 
September 7, 1953. If such period has not 
expired before such date, the period is ex- 
tended to 5 years. 


® Effective August 8, 1953, under the Cus- 
toms Simplification Act of 1953, the initial 
edge of temporary importation bonds cover- 

articles imported on or after that date 
shall be for 1 year with the privilege of 
further extensions which, when added to the 
initial 1-year period, shall not exceed 3 years. 
Thijs amendment is also effective as to articles 


imported prior to the enactment of the Cus- 
toms Simplification Act, i.e., August 8, 1953. 

Therefore, temporary importation bonds 
covering articles imported before August 8, 
1953, may be extended in the manner an 
under the conditions specified in section 10.37 
of the Customs Regulations, and for such 
total period as will not exceed 3 years from 
the date of importation. 


However, no extension may be allowed if 
the bond period, including any lawful exten- 
sion thereof, expired on or before August 7, 
1953. Written agreement of the surety on the 
bond must be filed, consenting to any exten- 
sion not authorized by the law in effect when 
the bond was filed. 


Some of the questions which have 
been presented require further study, 
and nothing in the foregoing statements 
of opinion is intended to give any basis 
for inference beyond the precise opinion 
expressed, the Acting Commissioner of 
Customs stated, 


By September 7, when the new Act 
goes into force, the Bureau of Customs 
expects to send to collectors detailed 
regulations for application of the new 
or modified provisions. 


World Trade Leads 


(Continued from Page 14) 


Scheduled to arrive August 14, via New 
York, for a visit of 3 months. U. S. 
address: c/o Boericke & Tufel, 1011 
Arch St., Philadelphia 7, Pa. Itinerary: 
New York, Philadelphia, Chicago, and 
Washington, D. C. 


Philippines—Alfonso Go, representing 
International Mercantile Co. (importer, 
wholesaler, sales/indent agent), 301-303 
Chaco Bidg., Plaza Cervantes, Manila, 
is interested in obtaining new agencies 
for all types of textiles, hardware, and 
machinery. Was scheduled to arrive in 
August, via New York City, for an 
indefinite period. U. S. address: c/o 
Georgia Fabrics Co., 26 Mercer St., New 
York 13, N. Y. 


Union of Seuth Africa—James Mar- 





tine, representing James Martine (Pty.),. 


Ltd., 78 Club Arcade, Smith St., Durban, 
is interested in obtaining agencies from 
American manufacturers of automotive 
products and steel products, other than 
general rolling-mill and wire-mill prod- 
ucts; and wishes to visit a factory 
engaged in cold rolling of narrow strips, 
such as box strapping and flat stitching 
wires. Scheduled to arrive August 31, 
via New York, for a visit of 5 weeks. 
U. S. address: c/o Colorado Fuel and 
Iron Corp., 575 Madison Ave., New 
York, N. Y. Itinerary: Cities on the 
eastern seaboard. 

World Trade Directory Report being 
prepared. 





The quantity of wool shorn and to be 
shorn this year in the United States is 
estimated at 229.3 million pounds, 
grease basis, according to the U. S. 
Department of Agriculture. 


This is about 1 percent less than was 
shorn last year and about 41 percent 
less than the record of 388 million 
pounds in 1942, 


No Export Subsidy 
For 1953 Cotton 


Secretary of Agriculture Ezra Taft 
Benson, in response to many inquiries 
received regarding the possibility of a 
cotton export subsidy on the 1953 crop, 
on August 18 issued the following state- 
ment: 

Several months ago the Department 
fof Agriculture] was asked what it 
planned to do with respect to export 
subsidies on cotton. At that time I 
stated -that the Department was not 
considering an export subsidy and did 
not expect to put such a program into 
operation in the foreseeable future. I 
am glad to reaffirm my position on this 
matter today. 

The time to announce an export 
subsidy is at the beginning of the 
marketing year and have it cover a 
full marketing year. This would enable 
U. S. exporters and foreign importers, 
as well as the cotton industry generally, 
to make plans for a full marketing 
year. Accordingly, this would be the 
time to announce a subsidy for the 
1953-54 crop if we were going to have 
one. 

Since it is our carefully considered 
opinion that an export subsidy is not 
a solution to our cotton export prob- 
lem under present conditions, I have 
determined that the Department of 
Agriculture will not institute an export 
subsidy on cotton during the ensuing 
marketing year. . 

I hope that this statement fully clari- 
fies the Department’s position on this 
matter and will permit sales of cotton 
for export to be made in a normal 
manner without having uncertainties 
regarding a subsidy hanging over the 
market, 





No Change Recommended in 
Duty on Watch Bracelets 


No sufficient reason exists for a rec- 
ommendation to the President to in- 
crease the rate of duty on metal watch 
bracelets (other than of gold or plati- 
num) fixed in the General Agreement 
on Tariffs and Trade, according to the 
Tariff Commission’s report on its “es- 
cape clause” investigation, made public 
on August 20. 


It was found that, notwithstanding an - 


increase in imports, the domestic indus- 
try has been operating, on the whole, 
on a high and well-sustained level of 
production. The slight decrease in pro- 
duction and sales of the industry in 
1952 resulted principally from the large 
inventories accumulated by distributors 
in 1950-51, in anticipation of a shortage 
which did not materialize, Nevertheless, 
the Tariff Commission found, the indus- 
try continued to operate at a profit, 
maintained sales, and afforded employ- 
ment at a level as high as in most years, 
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Senate Concurrent 
Resolution 40 


WHEREAS the products of 
American industry and labor are 
of high quality; and 

WHEREAS such products are a 
proud symbol of the accomplish- 
ments of our free-enterprise sys- 
tem and democratic way of life; 
Now, therefore, be it 


RESOLVED by the Senate (the 
House of Representatives con- 
curring), That it is the sense of 
the Congress of the United States 
that American-made goods should 
be publicized as such, and that 
the President should instruct the 
Secretary of Commerce to use the 
facilities of the Department of 
Commerce to call upon producers 
and merchants to affix, insofar as 
practicable, to the external ship- 
ping containers of all American- 
made goods for export the follow- 
ing inscription in indelible print 
of a suitable size: “United States 
of America.” 











American Label Urged 
On Export Containers 


Secretary of Commerce Sinclair 
Weeks has invited American business- 
men engaged in foreign trade to mark 
external shipping containers, whenever 
practicable, with the phrase “United 
States of America.” 


Secretary Weeks acted on the request 
of President Eisenhower that the Sec- 
retary call the attention of American 
businessmen to Senate Concurrent Reso- 
lution 40, sponsored by Senator Potter, 
of Michigan, that the _ inscription 
“United States of America” should in- 
sofar as practicable be placed on all 
external shipping containers for export 
of American-made goods. 


The Secretary announced that he in- 
tends to give this Resolution wide pub- 
licity through his Department’s publi- 
cations and its Field and Cooperative 
Offices, and through distribution to 
other media of business information. 


“We are justly proud of the products 
of American industry, labor, and agri- 
culture which we export overseas,” Sec- 
retary Weeks said. “‘They symbolize the 
accomplishments of our thriving free- 
enterprise system, and it is just and 
fitting that they be labeled with the 
inscription ‘United States of America.’ 
I am confident that the business com- 
mufiity will cooperate with the Govern- 
ment in every practicable way to 
achieve this patriotic policy regarding 
the appropriate marking of their goods.” 


August 31, 1953 


U. S$. GOVERNMENT ACTIONS 


Supplies Improve, Export Controls 
Eased on 70 Steel Mill Products 


Relaxation of export controls on 70 steel mill products has been 
announced by the Office of International Trade. 


With the exception of alloy nails, all of the commodities affected 


are of carbon steel or iron. 


Fifty of these items have been removed from OIT’s Positive List of 


Commodities, and may be exported to 
all countries except Hong Kong, Macao, 
and the U. S. S. R. and its satellites, 
under general license GRO without 
prior application to OIT. 


The other 20 items may be exported 
under general license GO to Western 
Hemisphere countries only. Individual 
export licenses will continue to be re- 
quired for all other destinations. 


These actions were made possible be- 
cause of the improved supply situation. 

The relaxations for the Western 
Hemisphere represent a further step 
to ease trade with Latin America. OIT 
previously established the Time Limit 
License, authorizing exportsi of wun- 
limited quantities of almost all Positive 
List commodities to Western Hemi- 
sphere countries. In addition, the dollar 
limit for shipments under general li- 
cense GLV has been raised to $500 for 
most commodities exportable to Latin 
America. 

The actions are published in the Fed- 
eral Register of August 26 and also will 
be announced in a forthcoming issue of 
the Current Export Bulletin. 

The affected commodities, with their 
Schedule B numbers, follow: 


Commodities Exportable Under General 


License GRO 
Commodity Schedule B No. 
DRONE: 4d SOS. Staal 601201 
Skelp, wrought iron ..60 
Wrought iron pipe, welded, blaek............ 601205 


Wrought iron pipe, welded, galvanized..601207 
Skelp, carbon 601950 
Bars, concrete reinforcement 
Tool steel bars, carbon..................... 
Hollow drill steel bars, carbon............4...... 
Hot-rolled carbon steel ahpete, black, 
Se. EEE Oe te REIS ee SEY 603525 
Cold-rolled carbon steel sheets, black, 
ungalvanized 
Corrugated and formed galvanized 
sheets, including reofing, corrugated, 
V-crimp, and channel drain; ridge 
roll, valley, and flashing (except 
flat): siding, corrugated and brick... 
= galvanized sheets, including flash- 


Stee sheets, coated, except waste- 
waste, roofing long terne sheets and 
other waste-waste long terne sheets....603594 
Steel sheets for enemeling (all steel 
Oe eS OS RES oR STR ES PS 603596 
Cold-rolled carbon steel strapping............ 603710 
Other cold-rolled carbon steel strip, 
coated or uncoated, except gilding 
ES RSE PLS SE a 603710 
Hot-rolled carbon steel strapping.............. 603810 
Other hot-rolled carbon steel strip, 
coated or uncoated, except gilding 





TUNORIEE OHO «soon snssinsntitisieiniablabtubuutiliansl 603810 
Tin mill black plate, except rejects, 
wasters, and waste-waste..............c0. 603910 


Short terneplate, except waste-waste......604180 
Terneplate, decorated, embossed, litho- 

graphed, lacquered or otherwise ad- 

vanced, except lithographic wiaprite. .604190 
Sheet piling, formed .605000 
Tie plates .........0... 
Track spikes 
——- bolts, nuts, washers, and lock 

SN nes liRhidipnn kdb ecidts niaci thst Ruled 
Trackwork and track accessories, n.e.c...606950 
Fabricated metal piping, carbon................ 607710 












Wire strapping, carbon 





608120 
Twisted wire .......... ssevseeeeeeess-OUSSU00 
Cast carbon steel grinding balls. Lstelisbeaniidaal 610410 
Forged carbon steel grinding balls, 
Me | RR Rene ee 610493 
Bed and —- springs, except com- 
eg a ESE ee 13810 
Other (steel) tool bit blanks, not 
RED Ka ARE OCR SS 617905 
Bolts, screws, nuts, rivets, and wash- 
ers, n.e.c., iron and steel... cee. 618261 


Wire nails, staples, and spikes (except 
industrial staplin — pales). r 
= 61 











carbon, alloy, andeiron... 8267 
2 eS I 618271 
Iron pipe fittings, n.e.c. 618940 
Steel pipe fittings, carbon .618951 
Concrete block pallets... : ibe 
Perforated steel sheets, carbon... 61 
Steel pipe, lined (except with ‘corro- 

sion resistant liming) ............ccccccccecceeeeeeee 618975. 
Tamms Bs Sem i.d.... 5 Sesbeictsscquocscentvlosaiaecendl 619047 
Other fencing and netting, iron and 

Oo Fee EE LT, SO EE 9047 
Iron and steel welded fabric and mesh..619058 
Bag and bale ties, iron and steel.............. 619067 


Wire products, n.e.c., not specially 
fabricated for particular machines 
and eqiupment, except woven wire 
SO al Ni Sin. soy csasonnseencscatiapeea ua eaneeel 619069 
Punchings, except electrical steel..............619910 
Steel shot, except abrasive................. vnasanee..619910 
Flexible tubing, except electrical.............. 619910 
Tubular steel scaffolding equipment........619910 


Commodities Exportable Under 


General License GO 
Commodity 





Schedule B No. 
Iron and steel shot, chilled ..542050 
Pig iron... ocepscoslipeseseogsncntea adnan 
Carbon steel ‘ingots... hs cdabttistanSdahedines secs Salli 601602 
mee steel billets, projectile and 
she 


— steel billets, (except projectile 
and shell), blooms, slabs, sheet bars, 
and tinplate DORGo0.....o ic ckinhball 
Other oe material for seam- 
less pipe and tubing, carbon.. 
Wire rods, carbon ra 
Cold-finished die steel bars, carbon...... 602010 
Other cold-finished carbon steel bars......602010 
Hot-rolled seshon steel bars, projectile 
and shel 0 








SOR e ee eeerseeeereseseeeneeeeers 


Other hot-rolled carbon steel bars... 
Rail — and splice bars, carbon... 
Switches, frogs and crossings, carbon....605510 
Towers and poles, fabricated......0.0.000000...... 
= and sections, corrugated and 

si atataitet eeliedinihatiiestohcoviennenjinecmseen tia aa 8973 
Prefabricated buildings, iron and steel. — 
Welding rods, electric, carbon... 3 
Welding rods and wires, nonelectric, 

carbon 
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U. S$. GOVERNMENT ACTIONS 





All Members of Foreign Economic 
Policy Commission Now Appointed 


The President on August 22 appointed six members to the Com- 
mission on Foreign Economic Policy, completing the membership of the 
17-man Commission authorized by the Congress. 

Together with Clarence B. Randall, Chairman of the Board of the 


Inland Steel Corporation, Chicago, 
pointed and designated as Chairman, 
those newly named by the President will 
constitute the seven public members of 
the Commission. 

The six additional members are: 

Jesse W. Tapp, Palo Alto, Calif., 
Executive Vice President, The Bank of 
America in San Francisco. 


John Hay Whitney, Manhasset, L. L., 
N. Y., senior partner of J. H. Whitney & 
Co., New York investment bankers. 

David J. McDonald, Pittsburgh, Pa., 
President, United Steelworkers of 
America, C.L.O. 

Cola G. Parker, Menasha, Wis., Chair- 
man of the Board, Kimberly-Clark 
Corp., Neenah, Wis. 

Dr. John H. Williams, Cambridge, 
Mass., Nathaniel Ropes Professor of 
Political Economy at Harvard Univer- 
sity. 

Lamar Fleming, Jr., Houston, Tex., 
President, Anderson, Clayton & Co., 
Houston, Tex. 

The Vice President had already desig- 
nated five members to represent the 
Senate: Eugene D. Millikin (Colo.), 
Bourke B. Hickenlooper (Iowa), Pres- 
cott Bush (Conn.), Walter F. George 
(Ga.), and Harry F. Byrd (Va.). 

The Speaker of the House of Repre- 
sentatives had designated five members 
to the Commission from that body: 
Daniel A. Reed (N. Y.), Richard M. 
Simpson (Pa.), John M. Vorys (Ohio), 
Jere Cooper (Tenn.), and James P. 
Richards (S. C.). 

The Act of Congress authorizing the 
Commission directed it, as its general 
task, “to examine, study, and report on 
the subjects of international trade and 
its enlargement consistent with a sound 
domestic economy, our foreign economic 
policy, and the trade aspects of our na- 


Iil., who had been previously ap- 





tional security and total foreign policy; 
and to recommend appropriate policies, 
measures and practices.” It called upon 
the Commission to make a report of its- 
findings and recommendations to the 
President and to the Congress within 60 
days after the second regular session of 
the 83d Congress is convened, 


President Defines Mission 


In his letter of August 22 to the mem- 
bers of the Foreign Economic Policy 
Commission, the President stated: “The 
mission of this group is one of the most 
vital before our country because our for- 
eign economic policy has great meaning, 
not only for our own people, but for our 
friends abroad as well. 


“The building. throughout the free 
world of a strong and self-supporting 
economic system that can provide both 
for defense and for improved standards 
of living requires the sound enlargement 
of commerce between nations. 

“Free nations must find ways to earn 
their own living in the world, and we 
must play our part in aiding that effort. 
We must search diligently for ways to 
widen and deepen the channels of eco- 
nomic intercourse among the free na- 
tions.” 

The President, in a letter of May 2 to 
the Vice President and the Speaker of 
the House, recommended the establish- 
ment of such a Commission to make 
a thorough reexamination of the whole 
foreign economic policy of the United 
States, as a basis for action during the 
next session of the Congress. In that let- 
ter he declared: 

The Commission should study all existing 
legislation and the regulations and adminis- 
trative procedures stemming from it which 


bear directly on our foreign economic rela- 
tions. This review should seek to determine 


how these laws can be modified or improved 
so as to achieve the highest possible levels of 
international trade without subjecting parts 
of our economy to sudden or serious strains, 


An inquiry of this nature is imperative. The 
economic policy of this nation exercises such 
a profound influence on the entire free world 
that we must consider carefully each step we 
take. Changes in foreign economic policy— 
even those which at first have relatively slight 
consequences within this country—may either 
strengthen our allies or plunge them into a 
downward spiral of trade and payment re- 
strictions, lower production, and declining 
living standards. 

Our foreign economic policy also has im- 

ortant implications here at home. Declining 
mports will necessarily mean falling exports, 
resulting in a serious loss of markets for our 
agriculture and other industries. Expanded 
imports may require some adjustments in our 
country. We must make sure that changes in 
foreign economic policy consonant with our 
position as the world’s greatest creditor na- 
tion do not benefit particular groups at the 
expense of the national welfare, but we must 
also make sure that such changes do not 
place unequal burdens on particular groups. 


The achievement of a strong and self-sup- 
porting economic system in the free world, 
capable of providing adequate defense against 
— and of achieving rising standards 
of living, must be a _ cooperative effort. 
Through increasing two-way international 
trade and stimulating in every ew gn way 
the flow of private investment abroad we can 
strengthen the free world, including our- 
selves, in natural and healthy ways. By so 
doing, we can lessen and ultimately eliminate 
the heavy burden of foreign aid which we 
now bear. Both we and our friends abroad 
earnestly desire to see regular trade and in- 
vestment replace grant assistance. 

In launching a broad-gauge study into the 
question of what our foreign economic policy 
should be, I think we can prepare the way for 
a fuller utilization of the economic strength 
of the free world in the cause of peace and 
prosperity, 
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